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'l'o,
'l'he Members,
I]LIIIN AGRO INDIA PRIVATI] I,IMITHD
lndustrial Plot No. F-251, RIICO Industrial Arca,
Growth Center, IJarnirgarli, Bhilwara,
Rajasthan, India, 311001

Your Directors have the pleasure in presenting 15th Annual Report. on the business and operations

of the Company and the Audited liinancialstatements f,or the year [iinancialYear ended 31't Marr:h,

2024.

IIINAN CIAI, STJMMARY OR H I GH I,I GHTS/PE RITO RMAN CH O I.' THI] CO MPANY
'l'he Financial Performance of your company for the year cnded on 3L't March, 2024 is summarized

as below:
in Rs. Lacs

PARTICTJT,ARS 2023-2024 2022-2023

Particulars
Revenue from 0perations & Other Income 1247L.04 1,01,45.27

Profit before Taxation 494.:13 264.13

Provision for'l'axation - Current & Earlier years
Deferred'fax l,iability

123.45
9.29

68.71
5.81

piorit irter r;-rk- 361.59 189.61

Add: Balance brought forward 370.24 180.73

Less: Written Back in Current Year 0.00 0.10

Balance carried forward to Balance Sheet 731,.83 370.24

OPERATIONS RIJVIEW
During the year under review the company achieved Revr:nue from operalion and other incomr: of lls
12,471,.04 Lacs as compared to previous year's t:urnover of Rs 10,14.5.'27 lacs in manufactltring and

trading of food items and edible oil. l'he company carned profit after tax of Ils 361.59 Lacs in the current
fiscal as compared to lls 189.61 Lacs olthe preceding year. With the view to conserve the resources of
the company the directors do not recommend any diviclend.

Your Directors are pleased to inform you t.hat the project is running successfully and hope better results
for coming years.

CHANGE IN THE NATTJRH OF'I}I]SINHSS
'l'here is no Change in the naLurc of tht: business olthc Company during the ycar.

I) ECI,ARA'TI O N AN I) PAYM F] N'T O IT I) IVI D F] N D.

'l'he Company does not recommend any dividcnd during thc financialyear.

TRANSFER'TO RESERVF]S

No amou'nt has been transferred lo rescrvcs ftrr thc currcnt financial year.

SHARH CAPITAI,
'l'he Company has not issued any shares during the Iiinancial Year.

For ELFIN AGRO INDIA PVT. LTD. For ELFIN AGRO INDIA PVT. LTD.

\ssqs.ssrw4fr-vaFzz
Authorised SignatorY/Director Authorised Signatory/Director
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ShriVimal Kumar Daga were the Directors of the Company'

During rhe year, Sakshi Daga IDIN: 09776373) had been regularized atthe AGM held on 30'09'2023 and

further, resigned on 27.1,2.2023.

'l'he company cloes not have any operational website'

annual return.

there[ore no need to upload and publication of

NUMRER OF'MIIETING OF THII IIOARD
.l.he l]oard of Directprs of the Company met 07 times during the year in respect of which proper

notices were given and the proceedings were propr:rly recorcled, signed and maintained in the

Minutes Book kept by the company lor the purpose' Details oithe same are as foilows:

Date Board Strength No. of directors Present

r0.05.2023 3 3

t8.07.2023 3

06.09.2023 3 J

1,2.1.2.2023 5 3

05.01.2024 2 2

16.03.2024 2 2

1.9.03.2024 2 2

.['he intervening gap between the Meetings was within the period pru:scribed under the Companies

Act,2013.

'f he company has no Subsidiaries or associate company or ioint venture as on 31.t March, 2024.

THE COMPANIES ACT. 2013
p*ing the year under review, the company has not advanced any loans/ given guarantees/ provide

any selurity or made investments under section 186 of the companies act, 2013

During the year under review the company did not entered into any new contract/arrangement

with related parties which could be considerr:d material in accordance with the policy ol the

company. payment made to relatetd parties in year under review were ordinary course of business

and on arm's length basis.
your directors draw attention of the members to Note No 30 to the financial statement which sets

out related party disclosures and the details of said transaction is provided below in "Annexure-A"'

STATUTORY AUDITOR & AI.JDI't RHPORT

During the year, M/s. Priya Choudhary & Associates t.l,l), Chart.erecl Accountants, (IiRN: 011506C)

resigned as the Statutory Auditor of the company. 'Io fill the casual vacancy, lhe Board has

appointed M/s Deepak Agal & Co., Chartered Accountants, Ilhilwara [Firm Registration Number:

019684C). Further, the Board recommends the same before the AGM for the conftrmation oi the

members. "m r,rr F,or El*Filt AGRC IIIDIA pVT. LTD""WWH" m*ffi*
nithorised Sign atorY/Director

IJE I fl,IL-J UI.. UTT\!U ,

The Board of Directors of the company *rr orty c,nstituted during the year. Sh. Deepak Pal Daga and
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M/s Deepak Agal & Co., Chartered Accountants, l]hilwara (Firm Registration Number: 019684C ),
the company's Auditors retire at the conclusion of this ernsuing Annual Gcneral Meeting and offer
themselves for reappointment to hold officc from thc conclusion of this Annual General Meeting to
thc'conclusion of the Annual Genc'ral Meeting will be held in the calendar year of 2028 and Iloard of
directors of the company be and are herr:by authorized to fix such remunetration as may be
determined in consultalion of auditors

'l'hey have conflirmed their eligibility to the effect that their reappointment if made wou]d be within
the prescribed limits under the Act and that they are not disqualified tor reappointment.

'f he Notes to Account.s referred to in the Auditors' Report are self-explanatory and therefore do not
call for any further comments. 'l'he Auditors' report does not contain any qualification, reservation
or adverse remark.

INSTANCES OIi I,'RAUD,II] ANY REPORTIjD I3Y THTj AUDITORS.
'l'here have been no instances of any fraud reported by the statutory arrditors uncler section 143(12)
of Companies Act 201,3.

RISK MANAGEMENT
1'he Company manages monitors and reports on the principal risks and uncertainties that can
impact its abilities to achieve its strategic objectives. No such risk has becn identified during the
year.

RISK MANAGEMENT POI,ICY
'l'he Company being a closely held Public i,imited Company is not under the purview for constituting
Risk management committee under the provisions ol list.ing agreement.

PUBLIC DIPOSI'TS
During the Irinancial Year 2023-24, your Company has not invited, accepted or renewed any
deposits from the public within the meaning of Section 73 and 74 of the Companies Act., 2013 read
together with 'lhe Companies (Acceptance of Depositl Rules, 2014.

COMPANY WHICH HAVE OCCURRED BE'TWEEN THE END O.II THE FINANCIAL YEAR OF THE
COMPANYIO WHICH THE F-INANCIAI, STATEMEN'TS RELATED AND THE DATE OF REPORT
There were no material changes and commitment affecting the financial position of the Company
between the end of the financialyear as on 31.t March, z0z4 anddate of report.

IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE.
There were no significant and material orders passed by the regulators, courts or tribunals which
would impact the going concern status of the company.

ENERbY.coNSEnvattolu. Trcgruolocv AnsoRp'tIol Rrun roReIcru Excuarucu EanruIrucs c
ouTGo
The information on conservation of energy, technology absorption and foreign exchange earnings
and outgo stipulated under sec 134(3)(m) of Companies Act 2013 read with Rule B of the
Companies (Accounts) Rules 2014, is as follows:

For ELFIN AGRO INDIA PVT. LTD. For trLFIN AGRO INIDIA pVT. LTD.
kq=-.s\\\

Au thur isul Sigl'ratorylDirector F.u thur i seu Sig'iatoryiDirector
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A. ConservationEnergy:

i) The steps taken or impact on conservation of energy:
'l'he Company lays great emphasis on savings in the cost of, energy consumption.'l'herefore,
achieving reduction in per unit consumption of energy is an ongoing exercise in the company..fhe
company ensures optimal use of energy with rninimum extenL of wastage as far ,, poriiblL. lh"
day-to-day consumption is monitored in an effort to save energy.

ii) The steps taken by the company for utilizing alternate source of energy:'l'he Company is exploring an alternate source of c,nergy lor internal generation of power flor captive
consumption.

iii) 'rhe capital investment on energy conservation equipment:
The Company has not made any capital investment rn 

"nl.gy 
conservation equipment.

Il. Technology Absorption:
'l'he Company is always in pursuit of iinding the ways and means to improve the quality and reduce
lhe cost of its producB. 'fhe company has not imported any technology during the year nor has
separate independent research and developmenl activity ancl hence a.s ilch no material amount of
expenditure was incurred on technology ani-l research and devclopment act.ivity.

C. F'oreign Exchange Earnings and outgo:
During the Iiinancial year under review, the foreign exchange earnings is Nil and outgo is Nil.

INTERNAT CONTROT SYS'TEMS

'l'he Company's internal control syslems are adequate and commensurate with the nature and size
of the Company and it ensures:

' 'l'imely and accurate financial reporting in accordance with applicable accounting standards.
o optimum utilization, efficient monitoring, timely maintenance and safety of its assets.o (lompliance with applicable laws, regulations and managemont policies.

CORPORATH SOCIAI, RESPONSIBII,ITY
As per the provisions of sectionl35 of the companies Act, 2013 Corporate sociaI Responsibitity is notappticabte to the Company.

VIGIL MECHANISM
'l'he provisions regarding vigil mechanism as provided in Section 177 (g) of the Companies Act,2013 read with rules framed there under are not applicable on the company.

'l'he Company is pleased
were cordial.

report that during the ycar unclcr reprirting, the industr"ial relations

PAR'TICUIARS OF' EMPI,OYL'E
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of theCompanies (Appointmentand Remuneration of Managerial dersonnel) Rules,2014

For ELFIN AGRO INDIA PVT. LTD. F''or ELFIN AGRO INDtrA PV?. LTD.

QSrq-N
Authorised SignatorY/Di rector Authorisecl Sign atory/Director
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COMPTIANCE WITH SECRETARIAT STANI)ARD
The company has complied with the applicable secretarial standard [as amended from time to time)
on meetings of lhe board issue by the ICSI and approvr:d by central government under section 118
[10J of the companies act2013.

SECRETARIAI, ATJDITOR

'l'he provisions of Section 204 of the Companies Act, 2013 relating to submission of Secretarial
Audit lLeport is not applicable to the Company

COST AUDIT
'fhe provisions of section 14.8 are not applicable to the company.

DISCLOSURE UNDER II}C MATTT]R AND VAT,UATION
During lhe reporting period, there is no application of Corporate lnsolvency Resolution Process
Initiated Under the Insolvency and Banl<ruptcy Corle, 201-6 flllCJ and No proceeding pending under
the insolvency and bankrupt.cy code, 2016.

During the reporting period, there is no amount of valuation done at the time of one time settlement
while taking loan from the Banks or liinancial Institutions.

DISCLOUSRE UNDER THH SEXTJAI, HARASSMI]NT OII WOMEN AT WORKPI,ACE (PREVI]NTION,
PROHTBTTITIN ANp REDRESSAL ACT 2013 ["pOSH"]
Your company strongly believes in providing a safe and harassment free workplace for each and
every individual working for t.he company through various interventions and practices. It is
continuous endeavor of the management of the company to create and provide an environmcnt to
all its employees that is free from discriminalion and harassment including sexual harassment.
During the year under review, no such complaints received by the company.

DIRECTORS' RESPONSII}ILII'Y STATEMENT
Pursuant to the requirement under section 134(3)[C) of the Companies Act,201.3 with
Directors' Responsibility Statement, it is hereby confirmed that:
(i) ln the prr:paration of the annual accounts for the financial year ended 31't March,
applicable accounting standards had been followed along with proper explanation I

malerial departures;

respect to

, 2024, rhe
relating to

(iiJ 'lhe directors had selected such accounting policies and applied them consistently and made
judgments and estimates thal are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31,2024 and olthe profit and loss of the company for
that. period;

[iii)'ihe directors had t.aken properand sufficient;care for the maintenance of adequate accounting
records in accordance with the provisions of t.he Companies Act, 20L3 for saleguarding the assets^ of
the company and for prevcnting and deLecting f,raLrd and other irregularilies;

(iv) 'lhe directors had prepared thr: annual accounts on a going concern basis; and

(v) The directors had devised proper systems to ensure compliance with the provisions o[ all
applicable laws and that srrch systems wsle adequate and opr:rating effectively.

l:l: .; .i...,';" :,.'1 ''' : I '''-''' i " " ':''' ,. ';.-.

Fflrffi-rZ \s\eiss\
1,..., i;:i'::;r'i '"'i;i :r;: ''' ;-'' 

.,.1
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ELFIN AGRO INDIA PRIVATE LIMITED
Regd. Off: IndustrialPlot No. F-251, RIICO IndLrstrial Area, Growrh Cenrer,llamirgarh,llhilwara, Rajasthan,lnclia,

1'he company was not requircd t.o appoint Inclependr:nt l)irectors under Section 149(4) and Rule 4.of the Companies (Appointment and Qualification o[ DireclorsJ I{ules, 2014 hence no declaration
has been obtained.

'l'he Company being a privatc' company was not required to constitute a Nomination andRemuneration Committee under section 178(1) of the companies act,Z013 and Rule 6 of the
companies [Meeting of Board and its Powers) Rules,2014 and Stakeholder Relationship Committeerp
under section 178[5) of the Companies Act,20\3.

ACKNOWLI]DGI]MIiNT
Your Directors wish to express their appreciation lor thc assistance, support and cooperation
extended by the Banks, Government Authorities, Customers, Suppli.., ,nd all members. your
Directors also wish to place on recorcl their apprer:iation for the committ.ed si:rvices by all
employees of the Company.

I]OR AND ON BI]HAIF OF COMPANY
EI.T.'IN AGRO INDIA I'RIVATE I,IMITET)

ron nflil AGRo lllDlA PRIVATE Umm0 70i nnil mno lt{DlA PRlv$I lillm
q\s'-sss-s s- ffig:ZASZ

DEEPAK PAL DAGA
DfBHil0lon

DrN- 05173273

vrMAL .'Hi-i,?+ffiroot

DrN- 07953851

Place: Bhilwara
Date: 09.09.2024
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FORM NO. AOC-z

FOT ELFIN AGRO INDIA PVT. LTD. For EI-FtrN ACRO INDIA pVT. LTD_
\.ss\$-

Authoris :rl S ig:.i i: tory/Director

We%rzz
Authoris sC S ig r r:tory,/Director

Details of contracts or ts or transactions not at arm's lenqth basis

s) of the related and nature of relations

\!ellu re of co ntracts,/a rr, ements/transactions

Duration of the contract e ments/lra nsactio n s

Salient terms of the contracts or arrangements or transactions incruding
the value, if anv

Justifrcation for entering into such contracts or arrangcmcnts or
transactions

lglqQ_qj upproval by thc Board

Date on which the special resolution was passed in general meeting as
Igg![gq_Ulgr lr$f.loviso to section ]BB

Details of material contracts or arrangement or transactions at arm,s length
basis

MENTIONED BELOW

(Pursuant to clause (ht of sub-section (3 tof section 134 of the Act and Rule g(zt of the companies (Accounbl
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L 2

Name(s) of the related
party

Shreeshyam Agro proteins

Private Limited
Shreeshyam Agrocrop private

Limited

Nature of relationship
Entity in which directors are
interested

Entity in which directors are

i n te rested
Nature of
co ntracts/a rra n g em ents/tr
ansactions

Purchase of Goods Purchase of Goods

Duration of the
co n tracts/a rra n g em e nts / tr
ansactions

Ordinary Course of Business Ordinary Course of Business

Salient terms of the
contracts or arrangements
or transactions including
the value, if any:

3472374.00 399740.00

Date(s) of approval by the
Board, if any:

10.05.2023 10.05.2023

Amount paid as advances,
if any:

NA NA

3 4

Name(s) of the related
party

Daga Brothers Shreeshyam Agrocrop private

Limited

Nature of relationship
Entity in which directors are

i nterested
Entity in which directors are

interested
Nature of
con tracts/a rra n g em ents/t r
ansactions

Purchase of Goods Rent

Duration of the
contracts/a rra ngem ents/tr
ansactions

Ordinary Course of Business Ordinary Course of Business

Salient terms of the
contracts or arrangements
or transactions including
the value, if any:

8114781.00 160000.00

Date(s) of approval by the
Board, if any:

10.05.2023 10.05.2023

Amount paid as advances,
if Eny:__

NA

rrrrlE t rrrr*]nr ff T E'IN A(}R
NA

INDIA PVT. LTD.

Q5tryrs\5iNr
AuthoriseC Signatory/Director Authcrisei Sir:natory/Director
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Name(s) of the related
party

Nature of relationshi Relative of Director
Nature of
co ntracts/a rra n g e m e nts/t r
ansactions

Sale of Goods

Duration of the
contracts/a rra n gements/tr
ansactions

Ordinary Course of Business Ordinary Course of Business

Salient terms of the
contracts or arrangements
or transactions including

Date(s) of approval by the
Board, if an

10.05.2023

Amount paid as advances,

7 8

Name(s) of the related
party

Shreeshyam Agro proteins

Private Limited
Shreeshyam Agrocrop private

Limited

Nature of relationship
Entity in which directors are
inte rested

Entity in which directors are

i nterested
Nature of
contracts/arra ngements/tr
ansactions

Sale of Goods Sale of Goods

Duration of the
contracts/a rra ngem ents/tr
ansactions

Ordinary Course of Business Ordinary Course of Business

Salient terms of the contracts
or arrangements or
transactions including the
value, if any:

9013781.00 3800.00

Date(s) of approval by the
_pqard, if any:

10.05.2023 10.05.2023

Amount paid as advances,
if any:

NA NA

LTD.For ELFIN AGRO IIIDIA PVT

ft5sus\\
Autho riseo' .i i gn aio r,r1!') i :cctofAuthori sei.i S i g natorylDirector
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FOR AND ON BEIIAI.F OF'COMPANY
EI,T'IN AGRO INDIA PRIVATE LIMITI]I)

mt BnillGR0 lt{Dtt tnflm tilElr,

==\s\s=oernax!ffiffi,
DrN- 05173273

VIMAL KUMAR DAGA
DIRECTOR

DrN_ 07953851
Place: Bhilwara
Date: 09.09.2024

Name(s) of the related party

Nature of relationsh
Entity in which directors are
interested

Nature of
contracts/arra

Sale of Goods

Duration of the
arra ngements/transactions

Ordinary Course of Business

Salient terms of the contracts or
arrangements or transactions including the
value, if any:

103406554.00

Date(s) of approval by the Board, if 10.05.2023

Amount paid as
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Deepak Agal and Company
Chartered Accountants

our opinion on the financial statements does not cover the other information a
express any form of assurance conclusion thereon.

I nde pe n dent Au d ito r,s Repo rt
To the Members of ELFTN AGRO tNDtA PR|VATE LIMITED

Report on the Audit of the standatone Financiat statements

Opinion

we have audited the financial statements of ELFIN AGRo IND|A pRlvATE LlMtrED (,theCompany"), which comprise the balance sheet as at 31st March 2024, and the statement ofProfit and Loss and statement of cash flows for the year tl-ren ended, and notes to the financialstatements, including a summary of significant atcounting policies and othei explanatoryinformation.

ln our opinion and to the best of our information and according to the explanations given to us,the aforesaid financial statements give the information ,"qriLo by the Act in the manner sorequired and give a true and fair view in_ conformity with the 
-accounting 

principles generallyaccepted in lndia, of the state of affairs of the comfany as at 31st March, 2024, its profiVtoss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 143(10) of the Companies Act, 2013. Our responsibilities under those Standards arefurther described in. tl?. Audito/s Responsibilities for the Audit of the Financial Statementssection of our report. we are independent of the Company in accordance with the Code ofEthics issued by the lnstitute of Chartered Accountants l,r lndia togeth", ,itn-the ethicalrequirements that are relevant to our audit of the financial statements unJer the provisions of theCompanies Act,2013 and the Rules thereunder, ano we have fulfilled our other ethicalresponsibilities in accordance with these requirements and the Code of Ethics. We believe thatthe audit evidence we have obtained is sufficient and appropriate to prorio. a 6asls for ouropinion.

Kev Audit Matters
Key audit matters are those matters that, in our professionaljudgment, were of most significancein our audit of the standalone financial statements of the current period. These matters wereaddressed in the context of our audit of the standalone financial statements as a whote, and informing our opinion thereon, and we do not provide a separate opinion on these matters.

The Company's board of directors is responsible for the preparation of the other information.The other information comprises the iniormation included in the Board,s Report includingAnnexures to Board's Report but does not include the financial statements and our auditor,sreport thereon.

DHANLAXMI CHAMBER SHOP NO. F.3,
OPP. INDRAPRASTH TOWER, SHAM KI
SABJI MANDI, BHILWARA, BHILWARA
31 1001 MOBTLE 9571445500IND

rnd we do not

-6RN@



ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiitty inconsistent
with the financial statements or our knowledge obtained during the course of our audit orotherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement ofthis other information, we are required to report that fact. We have nothinj to report in thisregard.

Sspo0giQilities of Manaqement and Those Charoed with Governance f.r th. Strrdrl...
Financial Statements

The Company's Board of. Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statementsthat give a true and fair view of the financial position, financial performancu ,nd cash flows ofthe Company in accordance with the acco.unting principles generally accepted in lndia, includingthe. accounting standards specified under seciion isg 6r the Act. riris resJonsibitity alsoincludes maintenance of adequate accounting records in accordance with tne flovisions of the
A.ct for.safeguarding of the assets of the Company and for preventing and detecting frauds andother irregularities; selection and application of appropriate accounting policies; makingjudgments and estimates that are reasonable and piudent; and design, i"rpf"r"ntation andmaintenance of adequate internal financial controls, t'hat were operating-etrectivetylor ensuringthe accuracy and completeness of the accounting records, relevant"to tne pi6paration andpresentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company,s
ability to continue as a going concern, discloiing, as applicable, matters relatedio going concern
and using the going concern basis of accounting unless management either intenls to liquidate
the Company or to cease operations, or has no iealistic alternaiive but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstatement, whether due to fraud or error, ,nJ io issue anauditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAi will always detect a
material misstatement when it exists. Misstatements can arise from fraud oi eiior ano are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basisof these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. fhe risk of notdetecting a material misstatement resulting from fraud is higher than for ori, r"iritinjfro, 

"rror,as fraud may involve collusion, forgery, intentional om-issions, .i.r"pi"r"ni;ii;;;; ;;';;

l9
Ot

override of internal control.



' obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstanoes. Under section f +C1J11ifof tfre CompanreiAct, 2013, we are also responsible for.expressing our opinion on wneinei the company hasadequate internal financial controls system in plaie and the operating effectiveness of suchcontrols.

' Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures male'by mana!ement.

' Conclude on the appropriateness of 
. 
management's use of the going concern basis ofaccounting and, based on the audit evidence 6btained, whether a mlterii uncertainty existsrelated to events or conditions that may cast significant doubt on the company,s ability tocontinue as a going concern. lf we concluie that a iraterial uniertainty exists, we are required todraw attention in our.auditor's report to the related disclosures in the financLl itaiements or, ifsuch disclosures are inadequate, to modify our opinion. ori 

"on"rr.ions 
are based on the auditevidence obtained up to the date of our.iuditor's report. Ho*"r"r, future events or conditionsmay cause the Company to cease to continue as a going 

"on""rn.
' Evaluate the overall presentation, structure and content of the financial statements, includingthe disclosures, and whether the financial statements i"pr"."nt the underlying transactions andevents in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,individually or in aggregate, makes it probable that the economic decisions of a reasonablyknowledgeable user of the standalone financial statementi-may be influenced. we considerquantitative materiality and qualitative factors in (i) planning tn" ,.op" of our audit work and inevaluating the results o{ 9rl work; and (ii) to evaiuaie the e"ffect of any identified misstatementsin the standalone financial statements.

we communicate with those charged with. governance regarding, among other matters, theplanned scope and timing of the auoit and iignificant auori iinoings, including any significantdeficiencies in internar contror that we identify dlring ;ur;;;ii.
we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence,- rnJ to communicate with them allrelationships and other matters ffrit may reasonably be thought to bear on our independence,and where applicable, related safeguardi.

From the matters communicated with those charged with governance, we determine thosematters that were of most significance in the audil of the fiiancial statements of the currentperiod and are therefore the key audit matters. we describe these matters in our auditor,s reportunless law or regulation precludes public disclosure aooui ir,e matter or when, in extremely rarecircumstances, we determine that a matter should not be communicated in our r"po.t becausethe adverse conseque.nces of doing so would l."ffionrtly-ue expecteo to outweigh the publicinterest benefits of such communicalion.

1- As required by the companies (Auditor's Report) order,2020 (,,the order,,), issued bythe Central Government of lndia in terms of sub-section (11j of sectio,n"lii of theCompanies Act, 2013, we give in the ,Annexure 
A,, a statemenl

in paragraph" g rnd + of th6 Order, to the exent applicable '^" ^ffi



2. As required by Section 143 t3) of the Act, we report that:

a) rye have sought and obtained all the information and explanations which to the bestof our knowledge and belief were necessary for the purposes of our audit.
b) ln our opinion, proper books of account as 

"required by law have been kept by thecompany so far as it appears from our examinaiion of those books.
c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statementdealt with by this Report are in agreement with the books of account.
d) ln our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act and rules made thereunder.

e) on the basis of the written representations received from the directors as on 31stMarch, 2024 taken on record by the Board of Directors, none of the directors isdisqualified as on 31st March, zo2qfrom being appoinled as a director in terms ofSection 164 (2) of the Act.

0 with respect to the adequacy of the internal financial controls with reference tofinancial statements of the company and the operating effectiveness- of suchcontrols, refer to our separate Report in,Annexure 8,.

g) with respect to the other matters to be included in the Auditor's report in accordancewit! the requirements of sec 197(16) of the Act as amended, *" i"port ftrai section197 is not applicable to a private company. Hence reporting as per Section 197(16)is
not required.

h) With respect to the other matters to be included in the Auditor's Report in accordancewith Rule 11 of the-Companies (Audit and Auditors) Rules, 2014,'in our oplnion anoto the best of our information and according to the explanations given to us: 
-

i' The Company does not have any pending litigations which would impact itsfinancial position.

ii' The company did not have any long{erm contracts including derivative contractsfor which there were any material foieseeable losses.
iii' There were no amounts which were required to be transferred to the lnvestor

Education and protection Fund by the Company.
iv' (a) The management has represented that, to the best of it,s knowledge andbelief, other than as disclosed in the notes to the accounts, no funds have beenadvanced or loaned or invested (either from borrowed funds oi.n"r" pi"rn]r, o,.any other sources or kind of funds) by the company to or in any otner jJrsonls; orentity(ies), including foreign entities ('lntermediaiies"), with ihe understanding,

whether recorded.in writing or otherwise, that the lniermediary shall, whether,directly or indirectly lend or invest jn other persons or entities identified in anymanner whatsoever by or on behalf of .the company ("Ultimate aeneticLiies"l orprovide any guarantee, security or the like on oeiralf tithe Ultimate BeneficLries;

(u) r-ne management has represented, that, to the best of it,s knowredge andbelief, other than as disclosed in the notes to the accounts, no funds have been

:"":iXI,:y^:l^"^"_":3fly.|r,".Ljry qersgn(1) or entity(ies), incIudins foreisn

:il:,ff "f y*J i g ::le^11 yl I 11, " 
u n b e rsta n'o i n q, * n 

9i 
ri_.J,i;"d ;l ;' ;,,ffi;,J ;--'_ _ -" 'w,

:lpyi^.-": -tlat- 
th e 
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pp.ny shail,. wheth e r, d irecity or ind ireciry, rend

other persons or entities identified in any manner *ilrt.o"r"i ov o, on



vi.

the Funding party ("Ultimate Beneficiaries,) or provide any guarantee, security orthe like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable andappropriate in the circumstances, nothing has come to our noti"" that has causedus to believe that the representations under sub-clause iil ,no (ii) of Rudi;i;ias provided under (a) and (b) above, contain any materiat'mii-itatement.

No dividend have been decrared or paid during the year by the company.

Based on our examination which included test checks, the company has used anaccounting software for maintaining its books of account wnicn has a feature ofrecording audit trail (e.dit log)facility and we are unable to comment whether audittrail feature of the said software was enabred and operateo inrougnout the yearfor all relevant transactions recorded in the respective software or whether therewere any instances of the audit trair feature being tampereo wtn.

For Deepak Agal and Company

Chartered Accountants

Place:-BHILWARA

Date:0910912024

UDIN : 2452 62 62BKILMX954 I

CA Deepak Agat

(Partner )
Membership No. 526262

Wru



Annexure,A'
The Annexure referred to in paragraph 1 of our Report on ,,other Legal and Regulatory
Requirements".

We report that:

(i) (a) (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of eroperty, plant and
Equipment;

(B) The Company does not have any intangible assets. Accordingly,
crause 3(i)(a)(B) of the order is not appricabre to the company.

(b) According to the information and explanations given to us and on the basis ofour examination of the records of the company, the property, plant and
Equipment have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the tifle deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company.

(d) According to the information and explanations given to us and on the basis ofour examination of the records of the company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(ixd) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, lgg8 (45
of 1988) and rules made thereunder.

(ii) (a) As explained to us & on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at reasonable
intervals by the management. ln our opinion, the coverage and procedure of
such verification by the management is appropriate. No discrepancy of loTo
or more in the aggregate for each class of inventory were noticed on physical
verification of stocks by the management as compared to book records.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not been
sanctioned during any point of time of the year, working capitar rimits in
excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause
3(iixb) of the Order is not appticable.



(iii) According to the information and explanations given to us and on the basis of ourexamination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans oradvances in the nature of toans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year. Accordingly,
provisions of crause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iiixd), sliiiyley and 3(iii)(f) or irre
Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of ourexamination of the records, in respect of loans, investments, guarantees, andsecurity, provisions of section 185 and 186 of the Companies Act, 2013 have
been complied.

(v) The company has not accepted any deposits or amounts which are deemed tobe deposits covered under sections 73 to 76 of the companies Act, 2013.
Accordingry, crause 3(v) of the order is not appricabre.

(vi) As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act is not applicable in this reporting period.

(vii) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax,provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, varue added tax, cess and any other
statutory dues to the appropriate authorities. According to the information
and explanation given to us there were no outstanding statutory dues as on
31stof March, 2024for a period of more than six months from ine date they
became payable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, there is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any
dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the lncome Tax Act, 1961 as income
during the year.

(ix) (a) According to the information and explanations given to us and on the basis ofour examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender except.

(b) According to the information and explanations given to us and on the basis ofour examination of the records of the company, the company has not been
declared a willful defaulter by any bank or financial institution or other-teader:



(c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no fundsraised on short term basis have been used for long term purposes by the
company.

(e) The Company does not hold any investment in any subsidiary, associate orjoint venture (as defined under the Act) during the year enieo 31 March
2024. Accordingly, clause 3(ix)(e) is not applicable.

(f) The company does not hold any investment in any subsidiary, associate orjoint venture (as defined under the Act) during the year ended 31 March
2024. Accordingly, clause 3(ix)(f) is not applicable.

(x) (a) The company has not raised any money by way of initial public offer or furtherpublic offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not appticabte.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not madeany preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
Accordingry, crause 3(x)(b) of the order is not appricabre.

(xi) (a) Based on examination of the books and records of the company and
according to the information and explanations given to us , no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) ot section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2O14with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(xii) The company is not a Nidhi company. Accordingry, crause 3(xii)(a), 3(xii)(b) and
3(xii)(c) of the Order is not applicable.

(xiii) ln our opinion and according to the information and exptanations given to us, alltransactions with the related parties are in compliance with sections 171and 1ggof Companies Act, where applicable and the details have been disclosed in thefinancial statements, as required by the applicable accounting standards;
(xiv)



(b) Based on information and explanations provided to us, no internal audit had
been conducted of the company. Accordingry, crause 3(xiv)(a), of the order
is not applicable

(xv) ln our opinion and according to the information and explanations given to us, thecompany has not entered into any non-cash transactions with directors orpersons connected with him and hence, provisions of Section 192 of theCompanies Act, 2013 are not applicabte to the Company
(xvi) ln our opinion and based on our examination, the company is not required to beregistered under section 45-lA of the Reserve Bank of india Act, 1g34 (2 of1934). Accordingry, crause 3(xvi)(a) of the order is not appricabre.

(xvii) Based on our examination, the company has not incurred cash losses in thefinanciar year and in the immediatery preceding financiat year.
(xviii) There has been resignation of the statutory auditors after the end of financialyear but before the finalization of the financial statement and there had been noobjection raised by the outgoing auditor.
(xix) According to the information and explanations given to us and on the basis of thefinancial ratios, ageing and expected dates of realization of financial assets andpayment of financial liabilities, our knowledge of the Board of Directors andmanagement plans and based on our examination of the evidence supporting theassumptions, nothing has come to our attention, which causes us to believe thatany material uncertainty exists as on the date of the audit report that company isnot capable of meeting its liabilities existing at the date of balance sheet as andwhen they fall due within a period of one year from the balance sheet date. We,however, state that this is not an assurance as to the future viability of thecompany' we further state that our reporting is based on the facts up to the dateof the audit report and we neither give any luarantee nor any assurance that allliabilities falling due within a period of one ylar from the balance sheet date, willget discharged by the company as and when they fall due.
(xx) Based on our examination, the provision of section 135 are not applicable on thecompany. Accordingry, crauses 3(xx)(a) and 3(xx)(b) of the"order are notapplicabte.

(xxi) The company is not required to prepare consolidate financial statement hencethis clause is not applicable.

For Deepak Agal and Company

Place:-BHILWARA
Datez 0910912024
UDIN : 24526262BKILMX9S4 I

(Partner )
Membership No.

Chartered Accountantsu ffWtfl
526262



Annexure,B,

Report on lnternal Financial Controls with reference to financiat statements

ttqt wttttul

lT::,^:r.j1"^T:::::d.r,.f .rhe,procedures setecied deiend on the audiror,s judsement,
including the assessment of the risks of material misstatement of the financial

We have audited the internal financial controls over financial reporting of ELFIN AGRo INDIA
PRIVATE LIMITED ("the Company") as of March 31,2024 in conjunction with our audit of thefinancial statements of the company for the year ended on that date.

The company's management is responsible for establishing and maintaining internal financialcontrols based on the internal control over financial rep,-orting criteria 
"ituutirr,"a 

by thecompany considering the essential components of internal control stated in the Guidance Noteon Audit of lnternal Financial controls over Financial Reporting issued by the lnstitute ofchartered Accountants of lndia. These responsibilities include the design, imllementation andmaintenance of adequate internal financial controls that were operating effectively for ensuringthe orderly and efficient conduct of its business, including adherence to company,s policies, thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy andcompleteness of the accounting records, and the timely preparation of reliable financialinformation, as required under the Companies Act, 2013.

Auditors' Responsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls overfinancial reporting based on our audit. we conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting (the ,,Guidance 

Note,,) andthe standards on Auditing, issued by lcAl and deemed to be prescribed under section 143(10)of the companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial controls and, both issued by the lnstitute ofchartered Accountants of lndia. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit of internal financial controls over financial reportinj included obtaining an understanding ofinternal financial controls over financial reporting, asseising the risk that a material weakness
exists, and testing and evaluating the design and operatiig effectiveness of internal control

whether due to fraud or error.

Companies Act. 2013 ("the Act',)



We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the company's internal financial controls ,yri", over financial
reporting.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation offinanclal statements for external purposes in accordance with generally accepted accountingprinciples' A company's internal financial control over financial reporting includes those policies
and procedures that

1' pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;2' provide reasonable assurance that transactions are recorded as necessary to permitpreparation of financial statements in accordance with generally accepted accountingprinciples, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the compaiy; ano3' provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future p"iioa. are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes inconditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2024, based on the internal control overfinancial reporting
criteria established by the company considering the essential components of internal controlstated in the Guidance Note on Audit of lnternal Financial controls over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

For Deepak Agal and Company
Chartered Accountants

Place:-BHILWARA
Datez 0910912024
UDIN : 24 5262628KILMX954 1 Membership No.



Particulars Note
No.

As at 31st March2024 As at 31st March 2023
EQUITY AND LIABTLITIES 

=-------.--
Shareholder's funds

Share capital
Reserves and surplus
Money received against share warrants

Share application money pending altotment

Long-teim borrowingi
Deferred tax liabilities (Net)
Other long term liabilities
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables
(A) Micro enterprisei ino imirr #i;ipii#-
(B) Others

Other current liabilities
Short{erm provisions

2

3

4
5

6

7

B

6

141.00
731.83

:t41:00
370.24

872.83

182.81

33.89

511.24

399.36

-21:6-0

216.70

577.00

47.91

604.14

tso.oa

423:96

323.23

74g:97

-8i.ii
1,379.73 1,'.t54.87TOTAL

acctrTe 2,469.26 2,090.07

Non-current assets
Property,Plant anO equtpment inO fniingiUi;

Property,ptant anO Equipm;;i 
---. - ---

lntangible assets
Capital work-in-progress
lntangible assets under development

Non-cuirent inveiiments
Deferred tax assets (nei)
Long-term toans anO iovanCeJ -

Other non-curent asseti

Current assets
Cgrent investments
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

I

5

10

11

12

13

14

10

15

1,019.52

52.58

809.63

37.49
1,072.10

676.47

608.84
6.52

105.33

847.12

5eo,7r
527.80

5.88
39.85
82.71

1,397.16 1,242.95TOTAL
&

2,469.26 2,090.07

ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA,
BHILWARA-311001
GIN : U15132RJ2009PTC029463

Balance Sheet as at 31st March2024

THE ACCOUNTS _ ,_ 
1-31

The accompanying notes are an integral part ofthe financial stalements.

Membership No.: 526262
Place: Bhilwara
Date: 09/09/2024

(F.Y.2023-2024)

in lakhs

For ELFIN AGRO INDIA P\tT. LTD.

\s-*<#"
nUffitfl $fiS$ign ato rv/D i re ct o r

Director
DIN: 07953851

DEEPAK PAL DAGA
Director

DIN: 05173273

DEEP

As per our report of even date



ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F-251, RIICO INDUSTRIAL AREA,
BHILWARA.3l1OO1
CIN : Ul 5132RJ2009pTC029463

Statement of Profit and loss for the ended 31st March 2024

SIGNIFICANT ACC

The accompanying notes are an integral part of the financiar statements.
As per our report of even date
For M/S. DEEPAK AGAL & CO.

For ELFrN AGRO INSIA pV?. LTD.

DEE'AK T^.tXllot'teo siqqgffiRimtF,
Director DirectorDtN:05123273 DtN:07953851

(F.Y.2023-2024)

< in lakhs

Membership No.: 526262
Place: Bhilwara
Date:0910912024

31st March 2024
Revenue

Lessl Excise duty
Net Sales
Otnei iniome

Total lncome
Expenses

Cost of material Consumed

Finance costs
Depreciation and amortization expenses
Other expenses

Total expenses
ProJit before exceptional, extraordinary inA piior peiioa itemi
and tax

Exceptional items
Profit before extraordinary and prior period items anO tai

I Prior period item
Profit before tax
Tax expenses

Current tax
oirereo iix

_ Eicess/short provision relating earlier year tax
Profit(Loss) for the period
Earning per share-in ,a.
Basic

Before extraordinary ltems
Aft er extraordinary Adjustment

Diluted
#foie extraordinary ltems

12,445.92
25.',!2

9,397:g_5

1t739.41

(3-5:05)

63.31

72.10
40.40

686.64

6,738.83
2,382.61

(55.24)
74.06
32.42
27.86

62s.3i

iir,'i
25.64

DEE



PARTICULARS 31st March 2024 31st March 2023A. lGash Flow from Op

lNet Profit before tax and extraordinary items(as per
lStatement of Profit and Loss)
lAdjustments for non Cash/ Non trade items:
I 
Dep_reciation & Amortization Expenses

lFinance Cost
llnteiest received
Operati ng_profits befo re Worki n g Capital C han g es
Adjusted For:
(lncrease)/ Decrease in iiaoe ieCeivrbie;
lncrease / (Decrease) in tiaOe piyibies--
(lncrease) / Decrease in inventoiies
f 
nqease / (Decrease) in other current liabilities

(lncrease) / Decrease in Short Term Loans & Advances
(lncrease) / Decrease in other current assets
Cash generated from Operations
lncome Tax (Paid) / Refund
Net cash flow from operiiing ;atiniii& ueiore
extraordinary items
Payment for extraordinary items
Net Cash ftow from Operating Activities(A)

516.38

3e.87
71.30
(4.85)

315.35

27.86,
30.91
$.24j

622.70

(81.04)
(e6.81)
(8e.76)

83,92
39.85

Q2.62\

367.88

(25s 4bl
347.23

(35e.15)
54.14

1.81

456.14
(139.36)

153.s1
(68.71)

316.77

(22.05\
84.80

(51.22\
294.72 33.58

B. Cash Flow From !nvesting Activities
Purchase of tangible ,si;ii
lnterest Received
Other lnflow / (Outflows) of cash
Net Cash used in lnvesting Activities(B)

(2es.76)
4:85

34.92

(33e.14)
6.24

46.64
(25s.ee) (286.2s)

G. cash Flow From Financing Acfivities-
Finance Cost
lncrease in / (Repaymentl of Snori teim aoiiowlngs
lncrease in i (Repayment) of Long i;rm boiiowing;-
Net Cash used in Financing Activities(C)

(71:30)
253.77

(2i6.56)

(30:91)

2sili,..ts
(34.08) 238.84

D.

E,
F-:

G.

H.

Net tncrease / (Decrease) in Cash & Cash
Equivalents(A+B+C)
Cash & Cash Equivalents at Beginning of period
C_ash & Cash Equivalents at End of period
Net lncrease / (Decrease) in Cash & Cash
Equivalents(F-E)
Difference (F-(D+E))

0.65

5.88
6:53

0.65

(13.84)

19.72
5.88

(13.84)

ELFIN AGRO INDIA PRIVATE LIMTTED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA,
BHILWARA.311OO1
GIN : U15132RJ2009PTC029463

GASH FLow STATEMENT FoR THE YEAR ENDED 3rst March 2024

The accompanying notes are an integral part of the financial statements.
As per our report of even dats
FoT M/S. DEEPAK AGAL & Co.

DIN: 05173273

(F.Y. 2023-2024)

in lakhs

DIN: 07953851

For ELFIN ACRO INDILH:IP.II!',?J#,# y#e"?SF*.","

N
DEE'AK par_ &$Iori s ed S i qgite1g/llbre{or

Director Director
Membership No.:526262
Place: Bhilwara
Date:09/09/2024

Note:
1. The Cash Flow Statement has been prepared by lndirect Method as per AS-3 issued by lCAl.
!. Figures ofprevious year have been rearranged/iegrouped wherever necessary
3. Figures in brackets are outflow/deductions

DEEPA( A(
PARTftER



ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA,
BHILWARA.3l1OO1
CIN : U15132RJ2009PTC029463

(F.Y.2023-2024)

Notes to Financial statements for the year ended 31st March 2024
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to thecurrent year presentation.

Note No. 2 Share

Details of shares held

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity having a par-value Rs. 10.00 per share. Each shareholder is eligible for one voteper share held' The dividend proposed by the boari of directors is subject lo the approval of the shareholders in ensuingAnnual General Meeting, except in case of interim dividend. ln the evenl of .liquidati6ri, tne equity snarenolders are eligibleto receive the remaining assets of the company after distribution of all preferential amounts, in proportion to theirshareholding.

Details of shareholders holding more than 5% shares in the company

F in lrLhe
Particulars As at 31st March

2024
As at 31st March

2023Authorised: 

-

1sooooo (31to3t2023:15oooooi Eq;ii, iii"i"i .i ni. io.ooirt#;;iu;
lssued:
'1410000 (3110312023:141OOOO) Equity shares of Rs. 10.00/_ par value

-S_ubgcrib-e_d 
and paid-up :

1410000 (31/0312023:1410000) Equity shares of Rs. 1 0.00/- par vatue
Total

150.00 150.00

141.O0 141.00

141.00 141.00
141.00 '141.00

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

shares in lalzha

At the beginning of the period
lssued during the Period
Redeemed or bought OacX Ouiinq tne perioO

As at 31st March202!. As at 31st Marctr Z0Za
No. of Shares Amount No. of Shares Amount

14,10,000 141.00 14,10,000 :!41:00

Outstanding at end of the period 14,10,000 141.00 14,10,000 141.00

Type of Share Name of Shareholders
As at 31st March 2024 As at 31st March 2023

No. of
Shares

o/o ot
Holdinq

No. of
Shares

%ot
Holdinq

Equity
Equlty
Equity
Equity-

eqully
Equity

Seema Daga
Vimal Kumar Ayush Pal Daga HUF
Vimal Kumar Daga
Vimal Kumar Deepak pai Daga HUF

Neetu Daga

Total :

2,63,000
1,90,000
2,63,000
1,90,000

2,64,000

1,90,000

18.65
13.48
18.65
13.48

18.72

13.48

2,63,000
1,901000

2r63,r000
'1rg0r00o

2r641000

1,90,000

18.65
13.48
't8.65

13.48
18.72

13.48
13,60,000 96.46 13.60.000 96.46

Promoters
Current Year Previous Year

Shares at beginning Shares at end Chang
e

Shares at beginning Shares at end Chang
ePromoter

name Particulars Number Number Number Number
Deepak Pal
Daqa

Equity [NV:
10.00 I

264000 18.72 264000 18.72 0.00 264000 't8.72 264000 18.72 0.00
Vimal Kumar
Daga

Equity [NV:
10.001 263000 18.65 263000 18.65 0.00 263000 18.65 263000 18.65 0.00

t/
Total 527000 527000 527000 cztuvu

684C



ELFIN AGRO INDIA PRIVATE LIMTTED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA,
BHILWARA.311OO1
CIN : Ul 5132RJ2009PTC029463

(F.Y.2023-2024)

Note No. 3 Reserves and

company is having an outstanding Term Loan of Rs. 193.57 Lacs as on Ci.ots.riaA,-i;6 fiom-Koitk manhinoia
Bank Ltd and carries interest @ s.50% p.a.The loan is repayable in 84 installment of Rs.4.4g lacs each along with
interest.The loan is secured by hypothecation of assets of the company. Furtherthe loan has been guranteed bythe
personal gurantee of Deepak Pal Daga, Vimal Kumar Daga, Neetu Daga, Ayush Daga, Seemi Daga and firm
gurantee by M/s Daga Brothers

Note No. 5 Deferred Tax in lakhs

Note No.6 Provisions ? in lakhs

a.
L

o. su € in lakhs
Particulars As at 31st March2024 As at 31st March 2023

Supf us
Opening Balance
Add, Profit for the year
Less: Written Back in Current Year
Closing Balance

370.24

36't.59
180:_73

189.61
(0.10)

731.83 370.24
Balance carried to balance sheet 731.83 370.24

Note No.4 < in lakhs
As at 31st March2024 As at 31st March 2023

Particulars Non-Gurre
nt

Current
Maturities Total Non-Curre

nt
Current

Maturities Total
Term Loan - From banks
kotaf UaninOra bank

Loans and advances from
related parties
Loan from Director and

relatives

The Above Amount lncludes
Secured Borrowings
Unsecured Borrowings
Amount Disclosed Under the

Head "Short Term
Borrowings"(Note No. 7)

163.14 30.43 193.58 231.30 32.08 263.38
1 63.14 30.43 193.58 231.30 32.08 263.38

19.66 19.66 168.07 168.07

19.66 19.66 168.07 '168.07

163.14
19.66

30.43

(30.43)

193_:58

19:66

(30.43)

231.30
168.07

32108

(32.08)

263.38
168.07

(32.08)

Net Amount 182.81 0 182.81 399.36 0 399.36

Particulars As at 31st March 2024 As at 31st March2023
Deferred tax liability
Deferred Tax Liability
Glosg deferred tax Iiability

49 eiieA tax liability

33.89 24.60
33.89 24.60

33.89 24.60

Particulars As at 31st March2024 As at 31st March 2023
Long-term Short-term Total Lonq-term Short-term Total

Other provisions
Provision For Tax
Tax Deducted at Source PayaUie
GST Payable
Outstanding Liabilities for
Expenses
Salary Payable

_TCS Pgyable

iot"i

123t45

,3-:60
1.7_.79-

1.79

s.8e
0.16

123.45
3.60

17.79

1.79

3:88

0.16 x

68.71
3.22

0.34

10.42

Et--* bos

9"8:71.
3:22

0.34

10.i,
0.08

150.68 150.68
r .i\ 82.77 82.77

150.68 150.68 \Q\\ sz.zz 82.77

lo
{g



ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA,
BHILWARA.3I1OO1
GIN : Ul 5132RJ2009PTC029463

Note

Trade Payables Ageing Schedute
date not defined

(a) Disclosure as required by Micro, Smal! and Medium Enterprises

Details of Unbilled Dues

from due date of Transaction

(F.Y.2023-2024)

< in lakhs

q in lakhs

< in Iakhs

Note No. 7 Short-term ? in lakhs
Particulars As at 31st March2024 As at 31st March 2023
Loans- Repayable on Demands - From banks

Yes Bank Ltd
Kotak Aa;k Lta (OO)

Current maturities of long-term debt

s46.57
63:90

227.25
546.57 29',t.15
30.43 32.08
30.43 32.08

Total 577.00 323.23

No. 8 Trade < in lakhs
Particulars As at 31st March 2024 As at31st March 2023
(A) Micro enterprises and small enterprises
Sundry Creditors

(a; ottrers
Sundry Creditors

47.91
47.91

604.14 i$.a,7
604.'t4 748.87

Total 652.05 748.87

2
Particular Current Year Previous Year

(A)(i) Principal amount remaining unpaid 47.91 0.00
(A)(ii) lnterest amount remaining unpaid 0.00 0.00
(B) Interest paid by the Company in terms of
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier
beyond the appointed day

0.00 0.00

(c) lnterest due and payable for the period of delay in making paymeni lwniEh nave bEen pEi? bd-
beyond the appointed day during the period) but without adding interest specified under the Micro,
Small and Medium Enterprises Act, 2006

0.00 0.00

(D) lnterest accrued and remaining unpaid 0.00 0.00
(E) lnterest remaining due and payable eve
interest dues as above are actually paid to the small enterprises 0.00 0.00

Gurrent Year Previous Year

Particular Not
Due

Less
than 1

Yrs

1-2
Years

2-3
Years

More
than 3

Yrs
Total Not

Due

Less
than 1

Yrs

1-2
Years

2-3
Years

MOIE
than 3

Yrs
Total

Unbilled Dues
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As at 31st March2024 at 31st March 2023

Loans and advances to related parties
Unsecured, considered good

Other loans and advances
Unsecured, considered good(Head)

ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA, BHtLWARA.311OO1
CIN : Ul 5132RJ2009PTC029463

Note No. 10 Loans and advances q in lakhs

Loans and Advances to Directors/promoters q in lakhs
Details of Loans or Advances in the nature of loans are granted to promoters, directors, KMps and the relatedparties (as defined under Companies Act, 2013,) either severally oijoinfly with any otner ferson, that are
repayable on demand.

(Repayable on demand)

Note No. 11 Other non-current assets in lakhs

Note No. 12 lnventories in lakhs

Note No. 13 Trade receivables < in lakhs

Current Year Previous Year
Type of Borrower Amount Percentaqe Amount Percentaqe

Promoters
Directors
KMPs
Related Parties 0.00 0.00 3.87 100.00
Total 0.00 3.87

Particulars
Security Deposit
Total

As at 31st M arc;h 2024
52.58

As at 31st March 2023
37.49

52.58 37.49

Particulars As at 31st March 2024 As at 31st March 2023
tvalued 9! gost or NRV unless othenrise stated)
Raw- Material - Wheat
Flnished Goods - (Flour/Atta)
Finished Goods - (Maida)
Finished Goods - (Suji)
Finished Goods - (Mustard Oil and Cake)
Bardana (Packing l\4aterial)

535.32
13.39
0.96
0.55

113:97
12.28

483:24

5:78
7:53
1.3'l

79.20
9.65

Total 676.47 586.71

Particulars As at 31st March2024 As at 31st March 2023
Secured, Considered good
Unsecured, Considered Good 608.84 527.80
Doubtful
Allowance for doubtful receivables

^.'AA-Total 608.84 /l \ \rn \\ szzeo

s r,D"

^9/t



ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA, BHILWARA.311OO1
CIN : Ul 5132RJ2009PTC029463

Payment date not defined(Outstanding for following
due date of Transaction

(ii) Undisputed Trade Receivables

(iii) Disputed Trade Receivables

(iv) Disputed Trade Receivables
considered doubtful

Payment date not defined(Outstanding for following
due date of Transaction

(ii) Undisputed Trade Receivables

(iii) Disputed Trade Receivables

(iv) Disputed Trade Receivables
considered doubtful

Note No. 14 Cash and

Note No. 15 Other current assets

cash
Particulars As at 31st March2024 As at 31st March2023
Balance with banks
Cagtr it aani
Total
cilh i; h;nd
Cash in hand
Total
Total

2.58 2.58
2.58

3.e3

2:58

3.30
3.93 3.30
6.52 5.88

< in lakhs

< in lakhs
Particulars As at 31st March2024 As at 31st March 2023
Other Assets
Advance lncome Tax
Prepaid Expenses
TDS Receivable
TCS Receivable
GST Receivable

SGST Subg-ldy Receivable (RIPS)
CSpilglS_gusidy Receivabte - Oil Plant
lnterest Receivable
Total

68150

2:28
4168

0.30

18.67
10.00
0.90

53.00
2.70
3.45
0.11

23.46

105.33 82.71

Note No. 16 Revenue from t in lakhsParticulars / 31st March 2024 31st March 2023
Sale of products \ 12,445.92 10,139.02
Net revenue from operations Vl- fA\\ 12,44s.e2 t 0,139.02#



Particulars 31st March 2024 31st March 2023
lnterest lncome
Other non-operating income
Reimbursement of state GSi subsidy
lncome from Rent

4.85 6.24

18.67
't.60

20.27
Total 25-12 6.24

ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA, BHILWARA.311OOl
GIN : Ul 51 32RJ2009PTC029463

Note No. 17 Other income < in lakhs

in lakhs

T in lakhs

< in lakhs

:0u-

Note No. 18 Cost of material Consumed

Details of material consumed

Note No. 19 Purchase of stock-in-trade

Particulars 31st March 2024 31st March 2023
lnventory at the beginning
Cos! of Raw Material Consumed & Packaging Material

Aoo:puiirriie
c;i;iR;; Material Consumed & Packaging Materiat

Less:-lnventory at the end
Cost of Raw Material Consumed & Packaging Material

492.89 '188.98

492.89 '188.98

9,442.55 7,042.74
9,442.55 7,042.74

547.60 492.89
547.60 492.89

Total 9,387.84 6,738.83

Particulars 31st March 2024 31st March 2023
Cost of Raw Material Gonsumed & Packaging Material
Raw Material
Packing Material

9,295.48
92.36

q662:85
75.98

9,387.84 6,738.83
Total 9,387.84 6,738.83

Details of < in lakhs
Particulars 31st March 2024 31st March 2023
Cost of Raw Material Consumed & Packaging Material
Raw Mateiial
Packing Material

535.32
12.28

483:24

9.65
547.60 492.89

Total 547.60 492.89

Details of purchase ? in lakhs
Particulars 31st March 2024 31st March 2023
Cost of Raw Material Consumed & Packaging Material
Raw Material
Packing Material

9,347.56
94.99

6,960.06
82.68

9,442.55 7,042.74
Total 9,442.55 7,042.74

Particulars 31st March 2024 31st March 2023
Purchase of Goods ( Trading) 1,739.41 2,382.61
Total {/\ . 1,739.41 2,382.61

r, KN
Ic



ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F.251, RIICO INDUSTRIAL AREA, BHILWARA.3llOO1
CIN : U15132RJ2009PTC029463

Note No.20 Ghanges in inventories

Note

Note No.22 Finance costs

Note No.

Note No.24 Other

< in lakhs

in lakhs

< in lakhs

Power and Fuel
Repa[ & Maintenance - Building
Repail & Mgintenance - Plant & Machinery
Transportatlon Charges
Labour Charges
Hamali & Loading/Unloading
Dami Expense

Chemical/Packing Expenses
Printing & Stationary

218.16
7.88

25.85
0.92

31.12
28:56

1:83
z3-:57

0.74

165.43

5.67
13:25
o:73

25.20
10.32
2.0,1

15.49

0.66

Particulars 31st March 2024 31st March 2023
Inventoyy -at 

the end of the year
Finished Goods

lnventory at the beginning of the year
Finished Goods

(lncrease)/decrease in inventories
Finished Go_ods

't28.87 93.82
128.87 93.82

93.82 38.58
93.82 38.58

(35.05) (55.24)
(35.05) (55.241

No.21 Employee benefit < in lakhs
Particulars 31st March 2024 31st March 2023
Salaries and Wages
Salary and wages

Contribution to provident and other fund
Contribution to PPF
Contribution to ESI

Staff welfare Expenses

59.23 71.20
59.23 71.20

1.09
0.22

0.38
0.43

1.31 0.81
2.77 2.05

Total 63.31 74.06

Particulars 31st March 2024 31st March 2023
lnterest

i"1"ieii on 1o^g-term loans from banks
lnterst on CC (OD)

[nterest on other borrowings

othCi eori;wing costs
Bank Charges

22.95
13.42
34.93

. .... 12..17

.... . .... 9,:t:l
9.62

71.30 30.90

0.80 1.51
0.80 1.51

Total 72.10 32.41

23 Depreciation and amortization < in lakhs
Particulars 31st March 2024 31st March 2023
Depreciation on tanqible assets 40.40 27.86
Total 40.40 27.86

31st March 2023



ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F.251, RIICO TNDUSTRIAL AREA, BHILWARA.3llOOl
GIN : U1 51 32RJ2009PTC029463

Licence/Membership Fees
Postage expenses

Telephone & Mobile Expenses
Travetling Expenses
Office Exp__enses & Misc. Expenses
Legal & Professional Expenses
Insurance expenses
Conveyance expenses
Rent
Water Expense
Petrol and Diesal
Toll Expense
Web Services
TDS/TCS lnteresV Panelty
Agency Commission
Advertisement Expenses
Cash Discount
Freight & Forwarding a Weight Shortage Eipeniei
Audit fees
Director's remuneration

Note No.25 Extraordi

Note No. 26 Gurrent tax

Note No. 27 Deferred tax

1:03
0.41

0ea
2.18
1.32
2.21

2.44

-2.15
15174

1:14
7,.1..!.

1.31

o.e9
0.03

42.07
0.28

90:51
134:42

o:30
42.00

1.40
0.28

0.84
1:.78

o:53
o:63
1.33
i.is

11.69

0.99
4.32
0.85

o:o-2

34::!,8

os.i s
230.07

0.30
35.00

< in lakhs
Particulars 31st March 2024 31st March 2023
Extraordinary ltem (22.05\ (51.22\
Total (22.0s1 (51.221

in lakhs

in lakhs

Particulars 31st March 2024 31st March 2023
Current tax pertaining to current year 123.4s 68.71
Total 123.45 68.71

Particulars 31st March 2024 31st March 2023
Deferred Tax 9.29 5.81
Total 9.29 5.81



ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F-251, RIICO INDUSTRTAL AREA, BHILWARA.311OOl
CIN : Ul 51 32RJ2009PTC029463

Loans and Advances to Directors/Promoters { in lakhs
Details of Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related
parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that are
repayable on demand.

(Repayable on demand)

? in lakhs

Note No.28 Earninq Per Sha

Current Year Previous Year
Type of Borrower Amount Percentaoe Amount Percentaqe

Promoters
Directors
KMPs
Related Parties 0.00 0.00 3.87 100.00
Total 0.00 3.87

Note No. 11(a) Other non-current assets: it ? in lakhs
Particulars 31st March 2024 As at 31st March 2023
Security Deposit with AWNL
Security Deposit - RIICO
Reliance Gas Security
Security Deposit & FD with MCDEX-E MARKETS LTD
(NAFED)
Krishi Upaj Mandi Samiti

30:14

1,13
o:13

16.00

s,.4t

29.06
1.13
0.13

2.00

5.17
Total 52.58 37.49

Note No. 18 Value of import and indiqenou material consumed ? in lakhs

Particulars
Unit of

Measurement
31st March 2024 31st March 2023

Value Quantitv Value Quantity
uosl oI Kaw Material
Consumed & Packaging
Material
Packqng Material
Raw Malerlal

92.36
9,295.48

75.98
6,662.85

9,387.84 6,738.83

31st March 2024 31st March 2023
Particulars Value %to total

Gonsumption value %to total
Consumption

Cost of Raw Material Consumed & Packaging
Material
lmported
lndigenous 9,387.84 100.00 6,738.83 100.00

9,387.84 100.00 6,738.83 100.00

nq Her Snare ? in Iakhs
Particulars Before Extraordinary items After Extraordinary items

31st March
2024

31st March
2023

31st March
2024

31st March
2023

Basic
eroni arter tii 1e1
Weighted average number of shares outstanding
(-B)"

Basic EPS_ (A / B)
Diluted
Profit after tax (A)
Weighted average number of shares ou
(B)

Diluted EPS (A / B)
Face value per share

383.64

'14,10,000

27.21

383164

14,10,000

27,2.1

10.00

. ?!o:b3
14,'t0,000

i r,o8

- i4o.Bt

14,10,000

17.08

10.00

361.59

14,10,000

25.64

361.59

14,10,000

,s,6a
10.00

189.61

14,10,000

't3.45

189.61

14,10,000

, , ,',,,--.'1i.45
10.00

#j
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Note number: 29 Additional Regulatory lnformation
(1) Ratios:

Ratio Numerator Denominator c.Y.
Ratio

P.Y.
Ratio

lo
Chanqe Reason for variance

(a) Current Ratio Current Assets Current Liabilities 1.01 1.08 -6.48
(b) Debt-Equity Ratio Long Term Debt +

Short Term Debt
Shareholder equity 0.88 1.41 -37.59 Due to lncrease in

Shareholder Fund
(c) Debt Service Coverage
Ratio

Earning Before Interest,
tax, Depreciation &
Amortisation

Total principal +
lnterest on Borowings 0.00

(d) Return on Equity Ratio
Earning After lnterest,
tax, Depreciation &
Amortisation

Average Shareholder's
Equity o.52 0.37 40.54 Due to lncrease in

shareholder Fund
(e) lnventory turnover
ratio Turnover Average lnventory 19.71 17.28 14.06
(f)Trade Receivables
turnover ratio Net Credit Sales Average Trade

Receivable 21.77 19.21 13.33
(g) Trade payables
turnover ratio Net Credit Purchase Average Trade Payable 2.48 3.'t8 -22.01
(h) Net capital turnover
ratio Total Sales Average Working

Capital 1485.80 115.11 1190.77 Due to Decrease in
Workinq Capital

(i) Net profit ratio Net Profit Net Sales 0.03 0.02 50.00 lncrease in Net Profit(j) Return on Capital
emoloved

Earning Before lnterest
& tax Capital employed 0.35 0.24 45.83 lncrease in EBT

(k) Return on investment 0.00
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Note 30 : Disclosures under Accounting Standards
Details of related

Description of relationship Nature of Relationship Names of related parties
Key Management Personnel (KMP) Director Deepak Pal Daga
Key Management Personnel (KMP) Director Vimal Kumar Daga
Key Management Personnel (KMP) Director Sakshi Daga
Relatives of KMP Spouse of Director Seema Daga
Relatives of KMP Spouse of Director Neetu Daga
Relatives of KMP Son of Director Ayush Daga
Entities in which relative of KMP have
siqnificant influence Director is Karta of HUF Vimal Kumar Ayush Pal Daga HUF

Entities in which relative of KMP have
siqnificant influence Director is Karta of HUF Vimal Kumar Deepak Pal Daga HUF

Entitles in which relative of KMP have
siqnificant influence Director is Karta of HUF Deepak Pal Harsh Pal Daga HUF

Entities in which relative of KMP have
siqnificant influence Common Director Shrinika Capital Finance Private

Limited
Entities in which relative of KMP have
significant influence Common Director Shreeshyam Agro Proteins Private

Limited
Entities in which relative of KMP have
significant influence Common Director Shreeshyam Agrocrop Private Limited

Entities in which relative of KMP have
siqnificant influence Director is Partner Daga Brothers

Relatives of KMP Sister of Director Surekha Surana

Details of related party transactions and balances outs
Particulars Nature of Relationship 31.03.2024 31.03.2023
Transactions during the year
Commission
Deepak Pal Harsh Pal Daga HUF Director is Karta of HUF 3.86 3.76
Vimal Kumar Deepak Pal Daga HUF Director is Karta of HUF 3.82 3.74
Vimal Kumar Ayush Pal Daga HUF Director is Karta of HUF 3.78 3.70
Director Remunaration
Deepak Pal Daga Director 30.00 30.00
Sakshi Daga Director '12.00 0.00
lnterest
Vimal Kumar Daqa Director 4.55 4.50
Shreeshyam Agro Proteins Private
Limited Common Director 6.11 0.00

Shrinika Capital Finance Private Limited Common Director 0.00 0.23
lnterest lncome
Shreeshyam Aqrocrop Private Lim ited Common Director 1.59 0.00
Shrinika Capital Finance Private Limited Gommon Director 1.00 0.97
Daga Brothers Director is Partner 0.17 0.00
Loan and Advance given
Shreeshyam Agrocrop Private Lim ited Common Director 112.00 0.00
Shrinika Capital Finance Private Limited Common Director 65.00 35.00
Loan and Advance Repaid
Shreeshyam Aqrocrop Private Limited Common Director 112.00 0.00
Shrinika Capital Finance Private Limited Common Director x^ 65.97 35.00
Loan Repaid
Vimal Kumar Daga Director Lf I \ 44.96 0.45
Ayush Daga Son of Director \q 2.10 33.04
Shreeshyam Agro Proteins Private
Limited 731.39 0.00w



ELFIN AGRO INDIA PRIVATE LIMITED
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Shreeshyam Agrocrop Private Limited Common Director 10.88 2.84
Daga Brothers Director is Partner 0.00 213.14
Shrinika Capital Finance Private Limited Common Director 0.00 30.00
Loan Taken
Ayush Daga Son of Director 2.10 33.04
Shreeshyam Agro Proteins Private
Limited Common Director 630.07 0.00

Shreeshyam Agrocrop Private Limited Common Director 10.88 2.84
Daga Brothers Director is Partner 0.00 213.',t4
Shrinika Capital Finance Private Limited Common Director 0.00 30.00
Purchase of Goods
Shreeshyam Agro Proteins Private
Limited Common Director 34.72 156.82

Shreeshyam Agrocrop Private Limited Common Director 4.00 0.00
Daga Brothers Director is Partner 81.15 299.03
Rent
Shreeshyam Agrocrop Private Lim ited Common Director 1.60 0.00
Salary
Seema Daga Spouse of Director 18.00 24.00
Sale of Goods
Deepak Pal Daga Director 0.28 0.03
Shreeshyam Agro Proteins Private
Limited Common Director 90.14 0.39
Shreeshyam Agrocrop Private Limited Common Director 0.04 0.00
Daga Brothers Director is Partner 1034.07 0.00

Balances outstanding at the end of
the year
Remuneration
Deepak Pal Daga Director -1.20 0.33
Sakshi Daqa Director -0.89
Loan & Advances
Shrinika Capital Finance Private Limited Common Director 0.90 3.87
Purchase of Goods
Daga Brothers Director is Partner -6.24 -'197.17
Loan Taken
Vimal Kumar Daga Director 0.00 -54.06
Salary
Seema Daga Spouse of Director 0.00 -0.33
Unsecured Loan
Surekha Surana Sister of Director '19.66 18.19

For ELFIN AGRO INDIA PVT. LTD. ,TD

=sat-<s\
Authorised Signatory/Director
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ELFIN AGRO INDIA PRIVATE LIMITED
INDUSTRIAL PLOT NO.F-251, RIICO INDUSTRTAL AREA,
BH!LWARA.311OO1
CIN : U1 5132RJ2009PTC029463

Note No. : 1 Significant Accounting Policies
1. Basis of accounting:-

(F.Y.2023-2024)

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013.The financial statements have been prepared under the historical cost convention
on accrual basis.

2. Use of Estimates

The preparation of financial statements in conformity with lndian GMP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

3. Revenue Recoqnition: -

Expenses and lncome considered payable and receivable respectively are accounted for
on accrual basis. Revenue is recognized to the extent that it is probable that the
economic benefits will flow to the Company and the revenue can be reliably measured.

4. Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.
There is no benami properties held by the company.

5. Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method/SLM method. Depreciation is provided based on
useful life of the assets as prescribed in Schedule ll to the Companies Act, 2013. For the
Financial Year 2023-24 company have charged Depreciation of Rs 40,39,6701- as at 31't
March, 2024 (Previous Year, Rs 27,85,680/-)

6. Foreiqn currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates
closely approximating the rates ruling on the transaction dates. Liabilities and receivables
in foreign currency are restated at the year-end exchange rates. All exchange rate
differences arising from conversion in terms of the above are included in the statement of

ol
I9l5

profit and loss. Though there is no such transaction reported during ffi

/
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(F.Y.2023-2024)

7. lnvestments:-

lnvestments, which are readily realizable and intended to be held for not more than oneyear from the date on which such investments are made, are classified as current
investments. All other investments are classified as non-current investments. Though
there is no any investment held by the company.

8. lnventories :-

lnventories are valued at Cost or market value whichever is lower. Cost comprises of cost
of purchase, cost of conversion and other cost incurred in bringing flre inventories to theirpresent location and condition. Cost is determined on first in Tirsi out (FIFO) basis. Due
allowances is estimated and made for defective and obsolete items, whLrever necessary,
lirsed on past experience. There is closing stock of Rs 6,76,46,6:421- as at31.03.2024
(Previous year, Rs 5,80,71,088).

9. Borrowinq cost:-
Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for ils int,ended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence. The amount of
borrowing cost capitalized during the year is NlL.

10.Taxes on lncome:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the lncome Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tai
rates and laws that have been substantively enacted by the balance sheet date. beferred
tax assets arising from timing differences are recognized to the extent there is virtual
certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

Provisions are recognized only when there is a present obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made.
contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholy within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

12. General:

Except wherever stated, accounting policies are consistent with
accounting principles and have been consistenfly applied.

11.

the ly accepted
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Note No. 31: Notes on Financial Statement

1. Additional Regulatory lnformation

(F.Y" 2023-2024)

(a) Details of Benami Property held:

As per our test checking and clarification received through Management Representation
Letter by the Management the company does not hold any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(b) Borrowings from banks or financial institutions on the basis of security of current assets
whether quarterly returns or statements of current assets filed by the Company with banks or
financial institutions are in agreement with the books of accounts. : Not Appticable

(c) Willful Defaulter: Not Applicable

As per our test checking and clarification received through Management Representation
Letter by the Management the Company has not declared willful defaulter by any bank or
financial institution or any other lending during the year.

(d) Relationship with Struck off Companies:

As per our test checking and clarification received through Management Representation
Letter by the Management the Company is not entered any transaction with struck off
companies.

(e) Registration of charges or satisfaction with Registrar of companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond
the statutory period, details and reasons thereof: Not Applicable

(f) Compliance with number of layers of companies:

The company is not covered under clause (87) of section 2 of the Companies Act, 2013
along with the companies (Restriction on number of Layers) Rules, 2017

(g) Compliance with approved Scheme(s) of Arrangements

As per clarification received through Management Representation Letter by the Management
the company has not entered in any scheme of arrangement during the reporting period.

(h) Undisclosed lncome :

As per our test checking and clarification received through Management
Letter by the Management there are no transaction which is not recorded

Representation
in the books of

accounts and has been disclosed as income during the year in the tax as

), \..-/' ,q9
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(F.Y.2023-2024)
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(i) Corporate Social Responsibility (CSR) ;

The company does not fall under the criteria specified under section 135 (Corporate Social
Responsibility) of the companies Act, 2013 in the financial year 2023-24

O Details of Crypto Currency or Virtual Currency :

As per our test checking and clarification received through Management Representation
Letter by the Management The Company has not deal in crypto and virtual currency during
the reporting year.

(k) Company is directly procuring the raw agricultural produce from supplier'sicuttivators'/
farmers, which belong to unorganized agricultural sector there is limitation on availability of
records for such inward purchases as such transactions are generally settled on spot
delivery & cash payments only. Hence there is limitation on trails of such documents. Further
their balance dues are taken as per available details with the company.

The classification of creditors as micro and small enterprise has been given for the parties
from whom the confirmation has been received regarding their classification as per MSMED
Act. The interest on delayed payment to such parties, if any, has neither been determined
nor has been paid as per verbal mutual understanding with the such parties. So On the basis
of information furnished to us the Company does not have any amount due (inclusive of
interest)to as Small Scale lndustrial Undertaking making disallowance under section 43B(h)

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

ts to Auditors:
Auditors Remuneration 2023-2024 2022-2023
Audit Fees 30000 30000
Tax Audit Fees

Company Law Matters

GST

Total 30000 30000

5. Loans and Advances are considered good in respect of which company does not hold any
security other than the personal guarantee of persons.

6. There is no penalty imposed by any department during the reporting year.

3.

4.

7. Additional Regulatory lnformation/disclosures
Schedule lll to the Companies Act, 2013 are
Company.

by
the

General lnstructions toas required
furnished to to the
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8. % of imported & indigenous raw material & consumables

Particulars 2024 2023
otto Amount otto Amount

lmported 0.00 0.00 0.00 0.00
lndigenous 100.00 938784554.00 100.00 673883293.00

9. Value of lmports

Raw Material Nil Nil
Finished Goods Nil Nil

10. Expenditure in Foreign Currency Nil Nil

1 1. Earning in Foreign Exchange Nil Ni!

12. Previous year figures have been regrouped/rearranged wherever necessary.

13. During the Financial Year there was no borrowing on the basis of security of current
held by the company.

14. Related Party transactions

assets

Details of related parties:
Description of relationship Nature of Relationship Names of related parties
Key Management Personnel
(KMP) Director Deepak Pal Daga

Key Management Personnel
(KMP) Director Vimal Kumar Daga

Key Management Personnel
(KMP) Director Sakshi Daga

Relatives of KMP Spouse of Director Seema Daga
Relatives of KMP Spouse of Director Neetu Daga
Relatives of KMP Son of Director Ayush Daqa
Entities in which relative of KMP
have siqnificant influence Director is Karta of HUF Vimal Kumar Ayush Pal Daga

HUF
Entities in which relative of KMP
have siqnificant influence Director is Karta of HUF

Vimal Kumar Deepak Pal Daga
HUF

Entities in which relative of KMP
have siqnificant influence Director is Karta of HUF Deepak Pal Harsh Pal Daga

HUF
Entities in which relative of KMP
have siqnificant influence Common Director Shrinika Capital Finance Private

Limited
Entities in which relative of KMP
have significant influence Common Director Shreeshyam Agro Proteins

Private Limited
Entities in which relative of KMP
have significant influence common Director ffi[6\ Shreeshyam Agrocrop Private

Limited
Entities in which relative of KMP
have siqnificant influence Director is PartnerrXjt ,rr^\? Fug" Brothers

Relatives of KMP Sister of Director A Surekha Surana
Sed
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Signature to notes 1 to 31

ln terms of Our Separate Audit Report of Even Date Attached.

Registration No. 001 9684C

Place:- Bhilwara
Date: - 0910912024

UDIN : - 24526262BK1LMX9541

Deepak Pal Daga
Director

DIN :05173273

Place:- Bhilwara

Date: -0910912024

(F.Y.2023-2024)

(lN Lacs)

Vimal Kumar Daga
Director

DIN :07953851

Place:- Bhilwara

Date: - 0910912024

Nature of
transactions

Key Management
Personnel

Relatives of Key
Manaqement Personnel

Associate Concern/
Sister Concern

23-24 22-23 o/s AS

on
31.03.
2024

23-24 22-23 o/s AS
on
31.03.2
024

23-24 22-23 o/s
as on
31.03
.2024

Director
Remuneration/
Salary

42.00 30.00

Loan Taken 2.10 33.04 19.66 640.95 245.97

Loan Repaid 44.96 0.45 2.10 33.04 742.26 245.97

Purchase 119.87 455.85

Sales 0.28 0.03 1124.24 0.40

Rent 1.60

Commission
Paid

11.46 11.20

lnterest
unsecured

on
loan

4.54 4.50 6.10 0.23

-,ruur)
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