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BOARD'S REPORT
To,
The Members,
ELFIN AGRO INDIA PRIVATE LIMITED
lndustriatPtot No. F-251, RIICO lndustrial
Area, Growth Center, Hamirgarh, Bhitwara-31 1001 (Raj.)

Your Directors have the pteasure in presenting 14th Annual Report on the business and operations of the
Company and the Audited Financiat statements for the Financial Year ended March 31,2023.

1. Financial summarv or hiqhliqhts/Performance of the Companv
(in Rs.)

Particulars 2022-23 2021-22
Revenue from Operations & Other lncome 1014526813 634964924
Operatinq Cost 976963449 620601787
Operating Profit/ PBDIT 37563364 14363137
Finance Charqes 3242380 548099
Depreciation & Amortization Expenses 2785680 2181707
Profit Before Exceptional, Extra Ordinary ltems &
Taxes

3 1 535034 1 1 63333 1

Exceptionat ltems 0 0
Profit/Loss Before Tax & Extra Ordinary ltems 31 535304 1 1 633331
Extra Ordinary ltems (sl 22303) 0
Profit Before Tax (PBT) 26413002 1 1 633331
Current Taxes 6870767 2017256
Deferred Taxes 581 068 1 38028
Profit After Tax (PAT) 18961167 9478047

2. OperationaI Review
During the year the Company has posted Net Profit of Rs 1 8961167 as against the Profit of Rs 9478047 in
the last year.

3. Chanee in the nature of business. if anv
There is no change in the nature of business of the company during the year 2022-23.

4. Dividend
The company does not recommend any dividend during the financial year.

5" Reserves
The company has transferred the amount of Rs. 1 8961167 to Reserves during the financial year.

6. Share Capital
The company has not issued any shares during the financial year.

7. Directors
During the Year Ms. Sakshi Daga (DlN: 09776373) was appointed as Additionat Director W.e.f
29.10.2072.
Shri Deepak Pa[ Daga (DlN: 05173273) Shri Vimal Kumar Daga (DlN: 07953851) and are the existing
directors of the company.
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8. Meetines
During the year 2022-23, the Board of Directors duly met 6(Six) times as per the provision of section
173 of companies act, 2013 and rutes made thereunder. The maximum gap between two meetings was
Iess hundred and days.than one twen

S. NO.
1 20.04.2072
2 10.08.2027
3 02.09.2022
4 29.10.2022
5 11.02.2023
6

9. Auditors
(a) Statutory Auditor

M/s. Priya Choudhary & Associates LLP, Chartered Accountants, (FRN:011506C), Bhitwara was
appointed as a statutory Auditor of the Company and hotd office untit the conclusion of 15th Annual
Genera[ Meeting of the Company to be hetd in the year 2024.

The Company received a Certificate from M/s. Priya Choudhary & Associates LLP, Chartered
Accountants the statutory Auditor to the effect that their re-appointment, if made, woutd be in
accordance with the provision of Section 141 of the Companies Act, 2013.

(b) Cost Auditor
The requirement of Central Government and pursuant to Section 148 of Companies Act, 2013 read
with the Companies (Cost Records and Audit) Rutes, 2014 as amended from time to time, are not
appticabte on the company. Therefore, requirement of cost auditor is not applicabte.

(c) Secretarial Audit
The requirement of obtaining a Secretariat Audit Report from the practicing company secretary is not
appticabte to the company.

10. Auditors' Report
The Auditors' Report does not contain any quatification. Notes to Accounts and Auditors remarks in
their report are setf-exptanatory and do not catl for any further comments.

11 Dqtails of Fraud Report Bv Auditor
As per auditors' report, no fraud uls 143(121 reported by the auditor.

12. Risk manaqement policv
The Company has a robust Risk Management framework to identify measure and mitigate business risks
and opportunities. This Framework seeks to create transparency, minimize adverse impact on the
business objective and enhance the Company's Competitive advantage. This risk framework thus hetps
in managing market, credit and operations risks.

13. Material chanqes and commitmenls affectlnq the financial position
No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements retate & on the date of this
report.

14. Details of sienificant and material orders passed bv the requlators or courts or tribunals
There are no significant and material orders passed by the regutators or courts or tribunats which
woutd impact the going concern status and company's future operations.

15. Compliance with Secretarial Standard
The Directors have devised proper systems to ensure comptiance with the provisions of att appticabte
Secretaria[ Standard and that such systems are adequate and operating effectivety.

16. Declaration bv lnd.ependent directors
The Company was not required to appoint lndependent Directors under Section 1a9$) and Rute 4 of the
companies (Appointment and Quatification of Directors) Rute, 2014 hence no dectaration has been
obtained.
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l Z. Companv Policv on D

Qgalification, Positive a,ttributes, lndependence of a Directgr and other ltatters qrovide{ under
sub section (3) o.f iection 178
The Company being a private company was not required to constitute a Nomination and Remuneration
Committee under section 178(1) of the companies act,2013 and Rute 6 of the companies (Meeting of
Board and its Powers) Rutes,2014 and Stakehotder Retationship Committee under section 178(5) of the
Companies Act,2013.

18. YiqilMechani,sr,r
The Provisions regarding' Vigit Mechanism as provided in section 177 (9) of the Companies Act, 2013
read with rute framed there under are not applicabte on the Company.

19. Deposits

The company has not accepted any deposits u/s 73 of Companies Act, 2013 during the year under.
However, Company has accepted loan from directors & any other companies during the year.

20. Particulars of loans, quarantees or investments under section 189
The Company has not given any loans, provided any guarantee/security or made any investments as
per Section 186 of the Companies Act, 2013.

21. Particulars of contracts or arranqemqnts with related parlies
Atl. retated party transactions that were entered into during the financial year ended March 31, 2023
were on an arm's length basis and were in the ordinary course of business. Therefore, the provisions
of Section 188 of the Companies Act, 2013 were not attracted.

However, the disctosure of transactions with retated party for the year, as per Accounting Standard -

1B Related Party Disctosures is given in Note no 28 to the Batance Sheet as on March 31,2023,

22. Subsidiarv. Associate Companies and Joint Ventures
The Company does not have any subsidiary company, joint venture orAssociate Company.

23. Conservation Of Enerqv. Teqhnoloqv Absorption And Foreiqn Exchange Earninss And Outso
The information on conservation of energy, technotogy absorption and foreign exchange earnings and
outgo stiputated under section 13a(3)(m) of the Companies Act,2013 read with rute,8 of the
companies (Accounts) Rutes, 2014 is NlL.

24. Directors' Responsibilitv Statement
ln pursuance to Section 134(3) (c) of the Companies Act, 2013, your Directors confirms that-

(a) That in the preparation of the annual accounts, the appticable accounting standards had been
fotlowed along with proper exptanation retating to materiaI departures;

(b) the directors had setected such accounting poticies and apptied them consistentty and made
judgments and estimates that are reasonabte and prudent so as to give a true and fair view of
the state of affairs of the company as at March 31, 2023 and of the profit of the company for
the year ended on that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) the directors,had prepared the annual accounts on a going concern basis.
(e) The Company being unlisted, Clause pertaining to taying down internal financial control is not

appticabte to the Company
(f) That the Directors have devised proper systems to ensure comptiance with the provisions of att

appticabte laws and that such systems are adequate and operating effectivety.

25. Corporate SociaI Responsibilitv
As per the provisions of Sectionl35 of the Companies Act, 2013 Corporate Social Responsibitity is not
appticabte to the Company.

For ELFrN AGRO INDIA pVT. LTo.or ELFIN AGRO i*rrn PVT. LTD.
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26. Disclosu tof tion And
Redressat) Act, 2013

The company has in place a poticy for prevention of sexuat harassment in accordance with the
requirements of the Sexual Harassment of women at workptace (Prevention, Prohibition & Redressa[)
Act,2013.

27. Acknowledqements
The directors place on record their sincere appreciation for the assistance and co-operation extendecj
by, its emptoyees and atl other associates and look forward to continue fruitfut association with att
business partners of the company.

For and on behalf of the Board of Directors
Elfin Agro tndia Private Limited

fgr IrLr'r'IvACR,] ,,,- 
DIN: 05173273

place:Bhirwara @U 
i'r'? tTD.

Date:06'oe'2023 
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Deepak Pal Daga
Director

VimalKumar Daga
Director

DIN:07953851
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INDEPENDENT AUDITOR'S REPORT

To,
TheMembers of
ELFIN AGRO INDIA PRIVATE LIMITED
(CIN No.U15 132R12009PTC029463)

Report on the Audit of Financial Statements

Opinion
We have audited the accompanying financial statements of ELFIN AGRO INDIA PRIVATE LIMITED
which comprise the Balance Sheet as at March 31,2023 and the Statement of Profit and Loss, Statement
of Cash Flow Statement for the year then ended, and a Notes to the Financial Statements, including
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and accordirrg to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,Z0{3 ["the Act,] in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2013,ana piofit 

"nd 
itt

cash flows for the year ended on that date.

Basis of Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143[10) of the AcL Our responsibilities '.rlder those SAs are further describld i'
the Auditor's Responsibilities for the Audit of the Financial.Sd":.tuments section of our report. Vy'e are
independent of the Company in accordance with the Code of Etrrics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requireurcrrts that are ielevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirenrents and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Financial Statements and Audit lteport Thereon
The Company's management and Board of Directors are respoltsible for the other information. The other
information comprises the information included in the Company's Directors' report, but does not include
the financial statements and our auditors, report thereon.

Our opinion on the financial statements does not cover the oth;r't.rformation and we jo not express any
form ofassurance conclusion thereon. 

1

In connection with our audit of the financial statements, our responsibility is to r€ad the otherinformation and' in doing so, consider whether the other infor,r.ation is materiaily inconsistent with thefinancial statements or our knowiedge obtained in the audit or otherwir" ,pp""r, to be materially
rnisstated' If, based on the work we have performed, we conclucle that there is a material misstatement ofthis other information; we are required to report that fact. we have nothing to refort in this regard.

When we read the other information as identified above, ir" we conclude that there is a materialmisstate#rein, we are required to report the fact. We have nothing to report in this regard.

(Piya Choudhary & Associates (Paftnership firm)canverted to Priya Choudhary & Associafes llP
(Limited Liability Partnership with LLP identification No. 4AT-8246 wef Sept,14, 2020)

Telephone:+9l 1482 226414, 357827



Management's Responsibility for the Financial Statements
The Company's management and Board of Directors are responsible for the matters stated in Section
134[5J of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India including the accounting standard, specified under
Section 133 of the Act and rules made thereunder, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Cornpany and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls with reference to financial statements that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responslble for overseeing the Company's financial reporting process.

Auditor's Responsibility for Audit on Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material il individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain professional
skepticism throughout the audit We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud 

-may 
involve

collusion, forgery,intentional omissions, misrepresentations, or the override of internal control.
obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an 

-opinion 
on whether the

company has in place an adequate internal financial ionlrols with referenie to financial statements inplace and the operating effectiveness ofsuch controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimatesand related disclosures made by management.
conclude on the appropriateness of management's use of the going concern basis of accounting and,based on the audit evidence obtained, whether a material u-nceriainty exisls related to events orconditions that may cast significant doubt on the company's ability to coniinue as a going concern. If weconclude that a material uncertaintSz exists, we are requiied to driw attention in our auditor,s report to
:*_l:t:.:1j::.1::,:::'-:'^ll",llt11t-,:"*T.ents.or,lr such discro,u;",-;;;-ln"d"qu,tu, to modiry ouropinion' our conclusions are based on the audit evidence obtained up to the dateii;;ilil;rliJol".Howevek@ffints or conditions may cause the company to cease to continue as a going concern.



o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
t. As required by the Companies (Auditors' ReportJ Order, 2020 ("the Order"J issued by the Central

Government of India in terms of Section 143[11J of the Act, we give in 'Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Ordet to the extent applicable.

(A) As required by Section 143(3J of the Ac! we report that:
aJ We have sought and obtained all the information and explanations which

and belief were necessary for the purpose of our audit;
to the best of our knowledge

b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those.books;

cJ The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

dl In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act read with relevant rules issued thereunder.

eJ On the basis of written representations received from the directors as on March3t,202g taken on record
by the Board of Directors, none of the directors is disqualified as on March 3L, 2023 from being
appointed as a director in terms of Section L64 {Z) of the Act

0 With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure B,,. Our
Report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company,s
internal financial controls over financial reporting.

[B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 20L4, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii' There were no amounts which were required to be transferred to the Investor Education and protectiorr
Fund by the Company.

iv' [aJ The Management has represented tha! to the best of its knowledge and belief, no fuhds [which arematerial either individually or in the aggregate) have been advanced 6r loaned or invested (either fromborrowed funds or share premium or any other sources or kind of funds) by the Company to or in anyother person or entity, including foreign entity ["lntermediaries"J, with. tire understaniing whetherrecorded in writing or otherwise, that the Intermediary shall, whether, directly or indireciiy lend orinvest in other persons or entities identified in any rn"nn". whatsoever by or on behalf of the Company
["Ultimate Beneficiaries") or provide 

"tty 
g.r"r"ntee, securit5r or the like on behalf of the UltimateBeneficiaries;

*],]l:,Y,ln:::.ij:i:,,::T::":::1,_,h"., ,: the best of its knowledge and beliet no funds (which are

::,H$?fj"l;pl:*y_!'lll.9t1s.!1':i*.l,with the.untr".,t"nain!,;ilt#;;ffi il;;n;"srr rlrrrSlt the company shall, whether, directly or indirectly, leni'or invest in other persons or



entities identified in any manner whatsoever by or on behalf of the Funding Party ["Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;[c)
Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause [i) and (ii) of Rule 11(e), as provided under (aJ and [b) above, contain any material
misstatement.

v. No dividend has been proposed/declared or paid by the company during the year.

(C) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(L6) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the AcL

For Priya Choudhary &Associates LLP
Chartered Accountants

M.No.:407543
Place: Bhilwara (Raj.)
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ANNEXURE "A" TO THE INDEPENDENTAUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirement' section of our
Report ofeven date)

i. [aJ The company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment;

[bJ As explained to us, all the fixed assets have been physically verified by the management at reasonable
intervals which in our opinion is reasonable, having regard to the size of the Company and nature of its
assets. No material discrepancies were noticed on such physical verification;

[c) According to the information and explanations given to us and the records examined by us including
registered title deeds, we report tha! the title deeds, comprising the immovable properties are held in the
name of the Company as at the balance sheet date;

[d) The company has not revalued its Property, Plant and Equipment or intangible assets or both during
the year;

[eJ No proceedings have been initiatOd or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 [45 of 1988) and rui.r made
thereunder.

ii. [a) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. The discrepancies noticed on verification between the
physical stocks and the book records were not material and have been dealt with in the books of account;

[bJ Based on the records examined the Company has not been sanctioned working capital limits in
excess of Rs. five crores in aggregate from banks during the year based on the security Jf cuirent assets of
the Company. Hence, relevant para is not applicable.

iii. [aJ During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships or any other parties. Aciordingly,
the requirement to report on clause 3(iii)(aJ of the order is not appliclble to tie Company;

[b) During the year the Company has not provided guarantees and security and not granted advances inthe nature of loans to companies, firms, Limited Liability Partnerships or any other parties. The
investments made and the terms and conditions of the loans granted are n-ot preyudicial to thi Company,s
interest;

ltlJl" cornpanyhas not granted loans and advances in the nature of loans to compani"r, fir*r, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3fiiiJ[cJ to
[e) of the Order are not applicable to the Company;

[fl The Company has granted advance in the nature of loans, either repayable on demand or withoutspeci$ring any terms or period of repayment to companies as mentioned below:

Name of the
Borrower

Nature ofAdvance Balance at the end

Loan Repayable on Demand t 1.50 Lacs
Loan Repayable on Demand t 1.50 Lacs



iv. Subject to loans granted as referred under para 3[fJ above and according to the information and
explanation provided to us, the Company has not made any Investment in or granted any other loan or
provided any guarantee or security to any of its Directors, or to any other person in whom the Directors
are interested during the year. Further to the best of our knowledge, the said transaction is covered
under exempt categories of loans as per provisions of Section LB5/786 of the Act. According to the
information and explanation given to us, the Company has not made any loan, investment, and
guarantees to any person specified under section 185 and section 186 of the Companies Act, 20L3.
Therefore, paragraph 3[ivJ of the Order is not applicable to the Company.

v. Company has not accepted any deposits or amounts which are deemed to be deposits, as per directives
issued by the Reserve Bank of India & the provisions of sections 73 to 76 or any other relevant provisions
of the companies Act & the rules made thereunder, where applicable.

vi' According to the information and explanation given to us, the Central Government has not prescribed
maintenance of cost records under sub-section (1J of section 148 of the Act. Therefore, paragraph 3 [viJ of
the Order is not applicable.

vii. In respect of Statutory Dues:

[aJ In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees'State Insurance, Income Ta& Salls Tax,
Service Ta1, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities.
There were no undisputed amounts'payable in respect of Goods and Service tax, Provident Fund,
Employees' State Insurance, Income Ta& Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues in arrears as at March 3L,2023 foi a period of more
than six months from the date they became payable;

[b) There are no dues of Income-tax or Sales tax or Service tax or Goods and Services tax or duty of
Customs or duty of Excise or Value added tax or any other Taxes which have not been deposited bythe
Company on account of disputes

viii. As explained there are no such transactions needs to be recorded in the books of account on account of
any income surrendered or disclosed as income during the year in the tax assessments under the Income
taxact, L96L(43 of 1961J.

ix. (a) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of banks or financial institutions. Furthei "r p., explanations given by
management and sample review of accounts, loans borrowed from bank have been appliej for the
purposes for which loans were obtained;
[bJ Company has never been declared as willful defaulter by any bank or financial institution or other
lender;
[cJ As explained by management that Term loans availed by company were duly applied for the purpose
for which the loans were obtained, no such deviation observed;
[dJ As explained by management tha! no funds raised for short term basis were utilised for long term
purposes;
(eJ Company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures;
[fJ company has not raised any loans during the period on the pledge of any securities held in itssubsidiaries, joint venfures or associate companies;

x' [a] During the year, the companl l"r. not raised money by way of initial public offer or further publicoffer (including debt instruments) during the year and hlnce reporting under clause (xXa) of the order isnot applicable;



[b) During the year, the company has not made any preferential allotment or private placement of shares
or convertible debentures ffully, partially or optionally convertibleJ and hence reporting under clause

[x)[b) of the Order is not applicable.

xi. [aJ During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practice in India and according to the information and
explanations given to us, we have neither come across any instance of material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of our audit,
nor have we been informed of any such case by the management;

[bJ According to the information and explanations provided to us and based on our audit procedures, no
report has been filed by any auditor under section L43(12) in form ADT 4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules 2014 with the Central Government;

[c) The Company is not covered by the provisions of Section L77 (9) which requires to establish a vigil
mechanism and as informed by the management that there are no whistle blower complaints received by
the company during the year.

xii. Company is not a Nidhi Company and hence reporting under clause [xii) of the Order is not applicable.
Therefore, sub clause [a), [bJ and [c) of paragraph 3[xiiJ of the Order is not applicable.

xiii. In our opinion, the Company is in compliance with Section !77 and 188 of the Companies Ac! 2013 with
respect to applicable transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements as required by the 

"ppii."bl" 
accounting

standards.

xiv' In our opinion, the company is not required to have an internal audit system commensurate with the size
and nature ofits business.

xv' In our opinion and according to the information and explanations given to us, during the year, the
Company has not entered into any non-cash transactions with its directors or persons connected with
him and hence provisions of section 192 of the Companies Act, 2013 are not applicable.

xvi' [a) In our opinion, the Company is not required to be registered under section 45-lA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3[xvi)[a), (bJ and (cJ of the Order is not applicable;

[bJ In our opinion, there is no core investment company within the Group fas definecl in the Core
Investment Companies (Reserve Bank) Directions, 20L6) and accordingly ieporting under clause
3txvi)tdl of the Order is not applicable.

xvii' In our opinion, the company has not incurred any cash losses in the financial year and the immediate
preceding fi nancial year.

xviii. There has been no resignation of the statutory auditors during the year.

xix' on the basis of the financial ratios, ageing and expected dates of realisation of financial assets andpayment of financial liabilities, other information accompanying the financial statements and ourknowledge of the Board of Directors and Management plans and based "; ;;.-;;;-;;;on of theevidence supporting the assumptions, nothing hasiome to our attention, which causes us to believe that
llLT::::?1"1?"':*i,'T,^-1,1'.:T_l'-.-l 

the date orthe audit report indicating tr'"t co-p1"vl, ,"i."p"ur"
::::::,:i:.:tllo:tl,::::1'-1s:,,,1" $^1te.or 

barance sheet_as "r;-;h;; ifiil;il;;iir" #;,"":ffi
viability of the Company. We further state that our reporting is based on the facts up to the date of theaudit we neither give any guarantee nor any assurance that all liabilities iaffing aue *itfrin .



period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

xx. The Company is not covered under Section 135 of the Companies Act,2013. Hence, no fund is required to
transferto specified fund as per provisions of section 135[5) of Companies Act, 2013

xxi. Company is not covered under CFS reporting requirements hence said Para is not applicable on the
company.

For Priya Choudhary &Associates LLP

Place: Bhilwara [Raj.)
Date 06/09 /2023

Chartered
FRN No.011



"Annexure B" to the IndependentAuditor's Report
Report on the Internal Financial Controls under Clause [iJ of Sub-section 3 of Section 143 of the Companies
Act,2013

We have audited the internal financial controls over financial reporting of ELFIN AGRO INDIA PRMTE
LIMITED as of March 3L,2023 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Managemenfs Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered
Accountants of India ("lCAI"J. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Companyrs policies, the safeguarding of its assets, the
prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting records, and
the timely preparation of reliable financial informatiory as required under the Act.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial'Reporting fthe "Guidance Note"J and the Standards on Auditing
issued by ICAI and deemed to be prescribed under section 143[10) of the Companies Ac! 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audif of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an underitanding of internal financial controls
over financial reporting,- assessing the risk that a material weakness exists, aird testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The-procedures selected
depend on the auditor's judgmen! including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over finanJial reporting.

Meaning of Internal Financial contrors over Financial Reporting
A company's internal financial control over financial reporting is iprocess designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements forexternal purposes in accordance with generally accepied accounting principles. A company's internalfinancial control over financial reporting includls those policies and 

-procedures 
that (1J pertain to themaintenance of records tha! in reasonable detail, accurately.and iairly reReci th;';;;;.ijon, 

"nadispositions ofthe assets ofthe company; (2) provide reasonablsassurance ih"t tr"nr"ctions are recorded asnecessary to permit preparation of financial statements in accordance with generally accepted accountingprinciples, and that receipts and expenditures of tlre company are being made only in accordance withauthorisations of management and directors of the company; and t3j provide reasonable assuranceregarding prevention or timely detection of unauthorised acquisition, ui", o. disposition of the company,sassets that could have a material effect on the financial statements.

ffi



Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatementi due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become ir-radequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Cornpany has, in all material respects, an adequate internal financial controls system with
reference to financial statements anil such internal financial controls with reference to financial itatements
were operating eifectively as at 31 N'larch2023, based on the internal control with reference to financial
statements criteria established by ihe Company considering the essential components of internal control
stated in the Guidance Note issuecl !-.rr the ICAI.

For Priya Choudhary & Associates !,Lp

[M.No.407543)
Place:Bhilwara [Rai.l
Date: 06/09 /2023

Chartered Accounta
[FRN- 01L506C/



M/S ELFIN AGRO INDIA PRIVATE LIMITED

BAAWCE SHEET AS AT 37st March, 2023 (t in Lakhs)
Particulars Note As at 31st As at 31st

No. March,20?3 March,20?2
A EQUITYAND TIABILITIES
1 Shareholders'funds

[a) Share capital

[b) Reserves and surplus
2 Non-currentliabilities

[a) Long-term borrowings
(b) Deferred tax liabilities [Net)
[cJ Other long-term liabilities
[d) Long-term provisions

3 Current liabilities
[a) Short-term borrowings
[b) Trade payables

[c) Other current liabilities
[dJ Short-term provisions

4
5

6

7

141.00
370.23

399.36
24.60

B 323.23
9 748.87
10

82.77

141.00
180.73

L29.62
18.79

258.02
401.64

0.10
28.43I7

TOTAL 2,090.07 1.,1.58.32
B ASSETS
1 Non-current assets

[a) Property, Plant & Equipment

[i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress

[b) Non-current investments

[c) Deferred Tax Assets [Net)
[c) Long-term loans and advances

[d) Other non-current assets
2 Currentassets

(a) Current investments

[b) Inventories
(c) Trade receivables

[d) Cash and cash equivalents

[e) Short-term loans and advances

[f) Other current assets

L2

12
t3

I4
15

809.63

gi.+g

586.7r
527.80

5.88
r22.56

453.04

45.37

61.38
22.75

227.56
269.40

79.72

59.L6

L6

77
18

L9

TOTAL 2,090,07 1,159.32
Significant Accounting Policies & Notes to Accounts 1-3
The accompanying notes form an integral part of the financial 4-36
statements
In terms of our report of Even Date Attached

For Priya Choudhary & Associates LLP

M. No.: 407543
Place: Bhilwara
Date: 06/09 /2023

For and on behalfofthe Board ofDirectors
M/s Elfin Agro.India Private Limited .:''';

R=r..-q<=s -Sfir-rr

Chartered Accou
FRN No. 0115 i',''r"Ii 7VZZVA/ZV

Deepak Palpaga
Director

IDIN:05173273)
Place:Bhilwara
Date: 06/09 /2023

I '""i
Vimal Kumar Dagi
Director
(DIN:07953851)
Place: Bhilwara
Date: 06/09 /2023



M/S ELFIN AGRO INDIA PRIVATE TIMITED

Statement of Profit and Loss for the year ended 37st March, 2023
[t in Lakhs)

Particulars Note Fortheyearended
No. 31st March,2023

For the year ended
3lst March,2022

A CONTINUING OPEMTIONS
1 Income from operations
2 Other income
3 Total Income (1,+2)

B OPERATINGEXPENSES
(a) Cost of materials consumed

[b) Purchases of stock-in-trade

[c) Changes in Inventories of Finished Goods, Work
in Progress & Stock in Trade
(d) Employee benefits expense

[e) Finance costs

[f) Depreciation and Amortisation expense
(g) Other expenses

4 Totalexpenses
5 Profit / (Loss) before exceptional and

extraordinary items and tax (3 - 4)-
6 Extraordinary items - GST Reversal Expenses

20
21

70,L39.02
6.24

6,346.29
3.36

22
23
24

10,145.27

6,739.93
2,382.6L

(ss.24)

109.06
32.42
27.86

594.37
9,829.92

6,349.65

4,L94.47
'J.,575.76

(23.67)

84,00
5.49

21.82
376.05

6,233.32

25
26
L2

27

315.35

(sL.22)

LL6.33

7 Profit / floss) beforetax 264.L3 rt6.33
I Taxexpense:

[a) Current tax expense for current year

[b) Deferred tax Assets/Liability

9 Profit / [toss) continuing operations (5 + 6)
10 Profit / (Loss) discontinuing operations
11 Profit / (Loss) for the year (7 + 8)
12 EARNING PER SHARE

[a)Net Profit after Tax Attributable to ES

[b)Weighted Avg. No.of ES used for calculating EPS

(c)Basic and diluted Earning Per Share {
[d)Face Value Per EquiW Share t

68.77
5.81

20.L7
1.38

189.67 94.78

L89.61 94.78

189.61
14.t0

13.45
10.00

94.78
14.L0

6.72
10.00

Significant Accounting Policies & Notes to Accounts
The accompanying notes form an integral part of the
financial statements

In terms of our report of Even Date Attached
For Priya Choudhary & Associates LLP For and on behalfofthe Board ofDirectors

1-3
4-36

For ELFIN AoRo TNDIA PlrQmf6i&tt$frto'i"F?St1*$ef. tF
G*\eS\ ffig-ZA-{TV

A u th o r r s e d t, s 
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Director
(DIN:05173273)
Place:Bhilwara
Date: 06/09 /2023

Director
[DIN:07953851)
Place:Bhilwara
Date: 06/09 /2023

Chartered Accountants
FRN No.011

M. No.: 407543
Place:Bhilwara
Date:06/09/2023



M/S ELFINAGRO INDIA PRIVATE TIMITED

Cash FIow Statement for the year ended 31st March ,2023 ft in Lakhs)
Particulars For the year Ended

31st March 2023
For the year Ended

31st March 2022
A. Cash flow from operating activities
Net Profit before tax (as per P&L Statement)
Adjustments for:

Depreciation
Extraordinary Items
Interest Expenditure (Net of Interest ReceivedJ

Operating profit / (loss) before working capital changes
Changes in working capital:

Adjustments for -

(lncrease)/Decrease in Inventories
(lncrease)/Decrease Trade receivables

Increase)/Decrease Loans & Advances
Increase/[Decrease) Short term Borrowings
Increase/(Decrease) Trade payables
Increase/(Decrease) Short term Provisions
Increase/[Decrease) Other current liabilities
Adjustment in Reserves

Less: Taxes paid (Net ofrefundJ
Cash generated from operations
Net cash flow from / (used in) operating activities (A)
B. Cash flow from investing activities
Purchase of Fixed Assets
(lncrease)/Decrease in Capital W.l.P.
Non current Loans & Advances
Net cash flow from / (used in) investing activities (B)
C. Cash flow from financing activities
Increase / (Repayment) ofUnsecured Loan
Increase in Non Current Investment
Interest Paid (Net of Interest ReceivedJ
Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year *
x Comprises:
(a) Cash on hand
fbl Cheques, drafts on hand
[c) Balances with banks

315.35

27.85
(sr.22)
26.78

7t6.33

2t.82

2.12
318.16 L40.28

[3se.1s)
[2s8.40)
(63.40)
65.2L

347.23
(0.10)
54.34
(0.10)

(68.7L)
35.09

60.43
(rzs.32)

(31.07)
245.57
(83.71)

0.10
10.90

(20.L7)
L97.00

35.09 L97.OO

(384.4s)
45.3L
46.64

(140.36)
(4s.31)
(76.80)

(292.501 (262.471

269.75

(26.L8)

68.10

(2.L2)

243.56 65.98

t13.Bs) 0.51
t9.72 L9.27
5.87 L9.72

3.30

2.58

2.3L

L7.40
Notesr

[i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations,
(ii) These earmarked account balances with banks can be utilised only for the specific identified purposes.
The Notes Referred to above form an Integral Part of the Financial Statement,

For and on behalfofthe Board ofDirectors
In terms of our report of Even Date Attached
For Priya Choudhary & Associates LLP
Chartered Accountants
FRN No.0115

M. No,: 407543
Place: Bhilwara
Date: 06/09 /2023

For ELF'N AoRo ,nil{i'SdffiSilUit$tffoi}f$vr. LFr
R \ F%q:VAtW
A u th o r r s e d s i 4esnolvml,aaA?th 

o r | $fr$ ;i Htlfl $tff lp;o *'x*n
Director
(DIN:05173273)
Place: Bhilwara
Date:06/09 /2023

Director
(DIN:07953851)
Place: Bhilwara
Date:06/09 /2023



M/S ELFIN AGRO INDIA PRIVATE TIMITED
Notes forming Dart of Financial Statement as on 31st March 2023

1 Corporate information/ Overview
Elfin Agro India Private Limited is a private limited company and incorporated under the Provision of the
Companies Act, 1956, The company is engaged in the business of Manufacturing of Flours, Maida, Suji and

Brans etc. During the Current Year, the Company has started a new Oil Planr

2 SIGNIFICANT ACCOUNTING POLICIES
This note provides a list of significant accounting policies adopted in preparation of these financial
statements, These policies have been consistently applied to all the years presented, unless otherwise
stated,

2,1 Basis of Presentation of Accounting
a) "The financial statements of the Company have been prepared in accordance with the Generally Accepted

Accounting Principles in India ('lndian GMP'), on an accrual basis of accounting under the historical cost
convention. The financial statements comply in all material respects with the Accounting standards as

specified in an Annexure to the Companies [Accounting Standards) Rules, 2006 (as amended) read with
Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 as per Notification No, G.S.R111(E)

issued under Section 133 of the Companies Act, 2013."
b) Classification of Assets & Liabilities :

All assets and liabilities have been classified and disclosed as current or non-current as per the Company's
normal operating cycle and other criteria set out in Schedule III. Since the company is a manufacturing
company, the Company has ascertain edits operating cycle as twelve months for the purpose of current-non
current classification of assets and liabilities.

c) Use of estimatesr
The preparation and presentation of financial statements in conformity with Indian GAAP requires
management to make judgements, estimates and assumptions that affect the reported amounts of assets

and liabilities, the disclosure of contingent liabilities on the date of the financial statements and reported
amounts of income and expenses during the period. Actual results could differ from the estimates and the
difference between the actual results and estimates are recognised in the period in which the results are
known/Materialised.

d) Historical Cost Conversion :

The financial statements have been prepared on accrual basis under the historical cost convention. The

accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

e) Current Versus Non-Current Classification :

The Comp4ny's management has classified Assets & Liabilities in the Balance Sheet as Current & Non-

Current Assets.

2,2 Income Recognition :

Income is recognised to the extent that it is probable that the economic benefits will flow to the company &
the income can be reliably measured, regardless of when the payment is being made. Income is measured as

fair value of the consideration received or receivable, taking into account contractually defined terms of
payment & excluding taxes or duties collected on behalf of the government. The Company has concluded

that it is the principal in all of its income arrangements since it is the primary obligor in all the income

arrangements as it has pricing latitude and is also exposed to inventory & credit risks.

Income on Sales of goods is recognized only on passing of possession & title of goods/property which
generally coincides with delivery. Expenditure is recognized as & when accrues.

Income on rendering of services is recognised when the performance of agreed contractual task has been

completed.
Interest Income financial assets is recognised during effective interest rate method.

2,3 Current Versus Non-Current Classification :

The Company's management has classified Assets &
Current Assets,

OT ELFIN AGRO INDIA PVT' tT!-
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Liabilities in the Balance Sheet as Current & Non-

For ELFIH AORO TNDIA PVf. t'F:
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M/S ELFIN AGRO INDIA PRIVATE LIMITED
Notes forming part of Financial Statement as on 31st March 2023

2,4 Property, Plant & Equipment
Property, plant & equipment are initially recognised at cost including the cost directly attributable for
bringing the assets to the location and conditions necessary for it to be capable of operating in the manner
intended by the management. After the initial recognition the property, plant and equipment are carried at
less accumulated depreciation and impairment losses, if any. Any gain or loss on disposal of an item of
property, plant and equipment is recognised in the statement of profit or loss, Subsequent expenditure is
capitalised only if it is probable that future economic benefits associated with the expenditure will flow to
the company.

2.5 Investment
Investment are stated at cost plus interest accrued there on, if any.

2,6 Depreciation
(a) Depreciation is provided based on useful lives of the assets using straight line method prescribed under
the provisions of Schedule II of the Companies Act, 2013. considering the carrying amount of assets as on
the date have been depreciated over the remaining useful life of the assets after retaining the residual value,
as prescribed as schedule II of the Companies Act, 2013. Life of Assets and the assets of which life have been
already exhausted are set off from Opening Retained Earnings.
(b) Depreciation on additions / deduction of fixed assets during the year has been provided on pro rata
basis up to the date oftheir use life & discarded. Depreciation on assets has been charged full year.

2,7 Inventories
Inventories are valued as under:
Trading Goods

Raw Material
Stock in Progress

Finished Goods

Stores & Spares / Packing Material
Old Bardana and Refractions
All stock are valued net of GST

the available information.

For ELFIN AORO INDIA PVT' LF
Rs -:s5;

Authorrsed S i gn ato rv/Dire***t

At Cost
At Cost
At Cost plus all allocable overheads
Finished goods are stated at the lower of cost and
realizable value. Cost of manufactured finished goods

includes material cost Labour & factory overheads on
the basis full absorption costing.
At Cost

At Net Realisable Value

For ELF'IH AGRO IISDIA pVT. Llq*wrw

2,8 Employee Retirement Benefits
(a) In accordance with AS-15 issued by the Institute of Chartered Accountant of India, the liability for
Gratuity has not been accounted, As explanation given to us, it will be accounted for as and when paid.
(b) Encashment of leave lying to the credit of employees is not provided on accrual basis. It is accounted for
on cash basis. Therefore, it is not possible to ascertain the liability at the end of accounting year.

(c) Under Provided Fund's Scheme & ESI, company's contribution accruing during the year has been

charged to profit and loss account.

2.9 Borrowing Cost
Interest and other cost in connection with the borrowing of the funds to the extent related attributed to the
acquisition / construction of qualifying fixed assets are capitalised or to be capitalised up to the date when

ch assets are ready for its intended use and other borrowing costs are charged to profit and loss account
r borrowing costs are charged to revenue.

nd cash equivalents (for purposes of Cash Flow Statement)
comprises cash on hand and Current Account with banks.

flow statement
The cash flows from operating, investing and financing activities of the Company are segregated based on

Authorrsesj j -,iurrrillts-66466.



M/S ELFIN AGRO INDIA PRIVATE LIMITED
Notes forming part of Financial Statement as on 31st March 2023

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year,

Diluted earnings per share is computed by dividing the profit / (lossJ after tax (including the post tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic earnings per share and the weighted average number of equity shares which could have
been issued on the conversion of all dilutive potential equity shares.

2,10 Provision for Current and Deferred Tax
Provision of current tax is made after taking into consideration benefits admissible under the provision of
Income Tax Act, 1961, As the income of the company is subject to Tax of the Income Tax Act, which has been
provided and appropriated out of profit.
Deferred Tax resulting "timing difference" between book and taxable profit for the year is accounted for
using the tax rates and laws that have been enacted or substantially enacted as on the balance sheet date.
The deferred tax assets is recognised and carried forward only to the extent that there is a reasonable
certainty that the assets will be adjusted in future.
Company has computed and recorded the deferred tax liability during the year of t 80,383/-, which has

been charged to Profit and Loss account. The company having the MAT credit entitlement which has not
been recognised in the books ofAccounts.

2.11 Contingent Liabilities
In opinion of the management, there may be some claims, demand or proceeding against company, which
arise in normal course of business, However, there is no such matter pending that the company expects to
be material in relation to its business and which requires specific disclosures. Contingent liabilities not
provided for disclosed by way ef notes to accounts.

2,12 Impairment of Assets
Factors giving rise to any indication of any impairment of the carrying amount of the company's assets

appraised at each Balance Sheet to determined and provide/ revert an impairment loss following
accounting standard AS-28 for impairment of assets,

2.13 Managerial Remuneration
undes of Remuneration oaid to directors as r

PARTICUIIIR CURRENTYEAR PREVIOUS YEAR

fAmount in Lakhs) ( Amount in Lakhs)
Directors Salarv 135 <27

2.14 SegmentReporting
As the company's significant business activity falls within a Single primary business segment of Processed

Agricultural Products viz."manufacturing of "Flour, Maida, Suji, Brans and Mustard Oil", the management

estimates all under single segment hence disclosure requirement of Accounting Standard-17 "Segment

Reporting", issued by Institute of Chartered Accounted of India is not applicable.

are
the

For ELFIN AORO INDIA PVT' LF
RN{eS:r\\

FE:r EI"FIH AGRO II{DIA FVT. tfHF@s-zZ
Authorrsed S i gn atorv/Diredar Authorrsed Slgn r t,r i.o, lir**4#r



M/S ELFIN AGRO INDIA PRIVATE LIMITED
Notes forming part of Financial Statement as on 31st March 2023

3 SIGNIFICANT ACCOUNTING IUDGEMENTS, ESTIMATES AND ASSUMPTIONS
3.L The balance of sundry debtors and creditors including loans and advances & GST either debit or credit are

subject to confirmation and Reconciliation,

3.2 As explained by Management that the Company is directly procuring the Raw Materials-Agricultural
Produce from the Cultivators hence trail of all documents related to purchases were not available as most of
the transactions are made in Cash only.

3.3 The claims, interest on debtors and creditors, rate difference, insurance claims, leave encashment, where
there is no reasonable certainty regarding the amount or its collectability is being accounted for as and
when settled with parties,

3.4 Payment of auditors remuneration including Statutory Audit & reimbursement of expenses, if any.

3.5 In the opinion of the management, the current assets, loans and advances are approximately of the value
stated if realised in the ordinary course of business and provisions for all known liabilities are adequate and
not in excess of the amount reasonably necessary.

3.6 Sales and Purchases have been shown net of sales return, purchase return, rebate & discount

3,7 During the year company has reversed the accumulated GST inputs in the books lying under Current Assets
(Short Term Loans & Advances) related to exempt portion of Rs. 51,22,303/- charged toProfit & Loss
Account,

3.8 Amount related to previous year arisen/ settled during the year have been debited / credited to respective
heads as per consistent policy adopted by the company every year.

3.9 Accounting Standard-22 (Accounting for taxes on income), Company has computed and recorded the net
deferred tax liability/(assets) as on 31.3.2023 amounting to t 5,81 lakhs, which has been debited to Profit
and Loss account. The components of Deferred Tax Liability (Net) as on 31st March, 2023 are as follows:

Particulars Amount
Year ended 31st March,2023

Depreciation as on 31.3.2023
Depreciation as per Companies Act
Depreciation as per Income Tax Act

Timing Difference
Deferred Tax @ 25.7680/o

Deferred Tax Liability during the year
Deferred Tax Liability B.F.

Deferred Tax Liability upto 31.3.2023

27.86
50.94

[23.0e)
(s.81)
(s.81)
18.79
24.60

3.10 The Micro, Small & Medium Enterprises DevelopmentAct,2006, which comes into forced from October 2,

2006. According to the Act, the company is required to identify the Micro & Small Enterprises and pay them
interest on overdue beyond the specified period irrespective of the terms agreed with the eriterprises. The
company has not initiated the process of identification of such supplied , In view of the number of suppliers
and no receipt of critical inputs & response from several such potential parties, the liability of interest
cannot be reliable estimates nor can required disclosure be made. Accounting in this regards will be carried

process is complete and reliable estimate can be ma-de. Since the company is regular in making
to all suppliers, the management does not anticipate any significant interest liability.

ed by the management that no provision has been in respect of Gratuity. It will be accounted for as

when paid.

3.LZ Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the
For EIofil,S,.,gSeAdNAIAtElfFrsENdre. ' For ELFIH AGRO Innln pVT.-LF.
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M/S ELFIN AGRO INDIA PRIVATE LIMITED

Notes forming part of Financial Statement as on 31st March 2023
Note 4
(a'l Authorised, issued, subscribed and paid up capital (t in Lakhs)

Share Capital As at 31stMarch,Z0?3 As at 31st March,Z02?
Number of

shares
Amount -"lffi:j Amount

(a) Authorised
Equity Shares ofRs. 10/- each.

[b) Issued
Equity Shares of Rs. 10/- each.
(c) Subscribed and tully paid up
EquiW Shares ofRs. 10/- each.

1,500,000

1,410,000

1,410,000

150.00

L4L.00

141.00

1,500,000

1,410,000

1,410,000

150.00

141.00

141.00

Total 1,410,000 141.00 1,410,000 1.41..00

fb) Reconciliation of the number of shares outstandine
Particulars As at 31st March, 2023 As at 31st March,2022

Number of
shares

Amount Number of
shares

Amount

Equity Shares at the beginning ofthe year
Add: Shares issued
Less: Shares cancelled on buv back ofshares

1,410,000 141.00 1,410,000 141,00

EquiW Shares at the end of the vear 1,410,000 L4L.OO 1,410,000 L4t.OO

Shares held bv promoters at the end of the year
PromoterName No, ofShares o/o of total o/o change

shares duringthe
year

Deepak Pal Daga
Neetu Daga
Seema Daga
Vimal KumarAyush Kumar Daga

Vimal Kumar Daga
Vimal Kumar Deeoak Pal Dasa HUF 190,000

264,000
190,000
263,000
190,000
263,000

L8.720/o

13.49o/o

L8.650/o

t3.480/o
78.650/o

L3.48o/o

0.000/o

0.000/o

0.0070
0.00%o

0.00%o

0.00%o

(c) Share holdine more than 59/o of shares of the comDanv
Name of sharehol.der As at 31st March, 2023 As at 31st March,2022

Number of < 5 o/o holding
shares held in that class

ofshares

Number of < 5 o/o holding
shares held in that class

ofshares

Deepak Pal Daga
Neetu Daga
Seema Daga

Vimal Kumar Ayush Kumar Daga

Vimal Kumar Daga

Vimal Kumar Deepak Pal Daga HUF

264,000
190,000
263,000
1_90,000

263,000
190,000

lB.72o/o

L3.49o/o

LB.650/o

L3.48o/o

L8.650/o

L3.4$o/o

264,000
190,000
263,000
190,000
263,000.
190,000

tB.72o/o

L3.49o/o

t8.650/o
L3.48o/o

LB.650/o

L3.480/o

(d) Rights, Preference and Restrictions attached to Equity
The Company has one class of equity shares having a par value of Rs. 10 each. The Shareholders are entitled to

receive dividend in proportion to the amount of paid up equity shares held by them. The Company has not declared

any dividend during the year. Each shareholder is entitled to vote in proportion to his share of paid up equity share

capital of the Company, except in case of voting by show of hands where each shareholder present in person shall

have one vote only. Voting rightscannot be exercised in respect of shares on which any call or other sums presently

payable have not been paid. In the event of liquidation of the Company, the holders of equity shares will be entitled to

receive any of the remaining assets of the Company after distribution of all preferential amounts. The disffibution
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M/S ETFIN AGRO INDIA PRIVATE IIMITED

Notes forming part of Financial Statement as on 31st March 2023

Note 5

Reserves & Surplus As at 31st As at 31st
March,2O23 March.2O22

(a) General Reserve
Balance at the beginning of the year
Add : Additions during the year
Balance at the end of the year

(b) Surplus 1 (Deficit) in Statement of Profit and Loss Account
Balance at the beginning of the year
Add: Profit / floss) for the year
Add/[Less); Adjustment during the year
Closing balance

180.73
189.61

t0.10)

85.95
94.78

370.23 t80.73

Total Reserve & Surplus fa+b) 370.23 180.73

For ELFIN AGRO INDIA PVT. ["Fr
\5\ecqS_S\Si
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M/S ELFIN AGRO INDIA PRIVATE TIMITED

Notes forming part of Financial Statement as on 31st March 2023

Note 6
Long-term borrowings (t in Lakhs)
Particulars As at 31st March, As at 31st March,

2023 2022
SECURED LOAN

Term loan - Kotak Bankx
From RIICO

less; Current Maturities of Term Loans

UNSECURED LOAN
From Directors
From Related parties [as per note below)
From Other

263.38

(32.08)
237.30

54.06
114.00

40.52
(40.s2)

54.06
25.38
50.18

L68.07 129.62
Total 399.36 r29.62

* Repayable in 78 equal monthly installments of Rs.4.48 Lacs andfinal installment (79th) of k. 12,69 Lacs.

Unsecured Loans
Directors

Vimal Kumar Daga
Related Parties

Shree Shyam Agro Protein Pvt" Ltd.
Surekha Surana

31st March 2023

54.06

95.82
18.19

Total 1.68.O7

Note 7
Deferred Tax Liabilities
Particulars As at 31st March,

2023
As at 31st March,

2022
Deferred tax liabilites/ assets- Opening
Add: Deferred tax liabilites/ assets during the year

18.79

5.81
L7.4L

1.38
Total 24.60 L8.79

Note B

Short term Borrowings
Particulars As at 31st March,

2023
As at 31st March,

2022
a) SECURED LOANS

Kotak Bank (OD)

Yes Bank - Warehouse Credit Facility
Current Maturity oflong term Secured Loans Loan

b) UNSECURED LoANS
From Banks
From Related parties fas per note below)

227.25
63.90
32.08

217.50

40.52

Total 323.23

&uthorrsed Sign atc I. ur *iree*df
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Note 9
Trade Payables
Particulars As at 31st March,

2023
As at 31st March,

2022
Total outstanding dues of micro, small and medium enterprises
Total outstanding dues of creditors other than micro, small and
medium enterprises 748.87 407.64

Total 748.87 40L.64
Refer Note 33 for Trade Payables Ageing Schedule

Note 10
Other Current Liabilities
Particulars As at 31st March,

2023
As at 31st March,

2022
Other Pavables 0.10

Total 0.10

Note 11
Short Term Provisions
Particulars As at 31st March,

2023
As at 31st March,

2022
Provision For Tax
Tax Deducted at Source Payable

TCS Payable
Outstanding Liabilities for Expenses

Salary Pavable

68.77

3.22
0.08
Q.34

10.42

20.17
1.29

0.08
0.37
6.53

Total 82.77 28.43

Note 13
Non Current Investments: (t in Lakhs)
Particulars As at 31st March,

2023
As at 31st March,

2022
Investment (Deposit with Bank)

Total

Note 14
Long Term Loans & Advances
Particulars As at 31st March, As at 31st March,

2023 2022
Loans to Related Parties 61.38

61.38

Note 15
Other Non Current Assets
Particulars As at 31st March,

2023
As at 31st March,

2022
Security Deposit with AWNL
Security Deposit - RIICO

Reliance Gas Security
Security Deposit with MCDEX-E MARKETS LTD INAFED)

29.06
1.13
0.13

2.00
5.17

15.93
t.L3
0.13

2.00
3.56Krishi Upai Mandi Samiti

Total 37.49

Autfi o rrsed Sig n atorvlDtre#r Signatorvilliraa*d

22.75
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Note 16
Inventories (t in Lakhs)
Particulars As at 31st March,

2023
As at 31st March,

2022
Raw Material - Wheat
Finished Goods - [Flour/Atta)
Finished Goods - [Maida)
Finished Goods - (Suji)
Finished Goods - [Mustard Oil and Cake)
Bardana [Packing Material)

483.24
5.78
7.53

7.31
79.2Q

9.65

185,03
16.7L

L8.24
3.63

2.95
Total 586.7L 227.56

(As Taken, Valued & Certified by Management)
* Lein market against stock lying at wharehouse-Go Green Wharehouse

Note 17
Trade receivables
Particulars As at 31st March,

2023
As at 31st March,

2022
Trade receivables outstanding for a period exceeding six months
Other Trade Receivables -Unsecured, considered good

3.83
523.97

8.91
260.49

Total 527.80 269.40
(As Certifted by Management)
Refer Note 34 for Trade Recievables Ageing Schedule

Note 18
Cash and cash equivalents
Particulars As at 31st March,

2023
As at 31st March,

2022
[a) Cash on hand
[b) Balances with banks

3.30
2.58

2.37
L7.40

Total 5.88 19.72

Note 19
Short-term Loans and Advances
Particulars As at 31st March,

2023
As at 31st March,

2022
a) Secured, Considered Good:
b) Unsecured, Considered Good :

Advance Recoverable in cash or in kind or for value to be

considered good

Advance Against Land
Advance Income Tax
Prepaid Expenses

TDS Receivable
TCS Receivable
GST Receivable
Other Advances

35.98
53.00

2.70
3.45
0.11

23.46
3.87

zi.zo
2.02
2.02

0.38
34.04

Total r22.56

&'-"rtirnrised Signat*r'' r ri*e;t6f
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M/S ELFIN AGRO INDIA PRIVATE TIMITED
Notes forming part of Financial Statement as on 31st March 2023

Note 20
Revenue from operations ({ in Lakhs)
Particulars Fortheyearended Fortheyearended

31st March,2023 31st March,2022
Finished Goods fAtta, Maida, Suii & Brans) 10,!39.02 6,346.29

Total 10,139.02 6,346.29

Note 21
Other income
Particulars For the year ended

31st March,2023
For the year ended

31st March,2022
Interest income 3.366.24

Total 6.24 3.36

Note 22
Cost of Material Consumed fRaw Material & Packins Material)
Particulars Fortheyearended Fortheyearended

31st March,2023 31st March,2022
Opening Stock

Opening Stock of Wheat/Agri Produce
Opening Stock of Packing Material

Total Opening Stock
Add : Purchase of Raw & Packing Material

A) Raw Material Purchase
Purchase of Agricultural Produce from Cultivators (Net)
Mandi Tax on Purchases

B) Packing Material Purchase
Total Purchase

Less : Closing Stock
Closing stock of Wheat/Agri Produce
Closing stock of Packing Material

186.03
2.95

262.20
L0.87

188.98

6,945.27
14,80
82.68

273.07

4,057.54
0.05

58.79

7,042,74

483.24
9.65

4,110.38

186.03
2.95

Total Closing Stock
Cost of material consumed (A+B-C)

492.89
6,738,83

188.98
4,L94.47

Note 23
Purchase ofStock in Trade*
Particulars Fortheyearended Fortheyearended

31stMarch,2023 3tstUlarch,2O22
Purchase of Goods fTrading ) 2,382.6L L,575.16

Total 2,382.61 7.,575.16

For ELFIN AORO INDIA PlrF, &G|r
RR,-\N.
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Note 24
Changes in inventories of finished goods, work-in-progress [t in Lakhs)
Particulars Fortheyearended Fortheyearended

31st March,2023 31st March,2022
(a) Opening Stock
Finished Goods

Flour (Atta)
Maida
Suji
Brans (Chokar)

(b) Closing Stock
Finished Goods

Flour [Atta)
Maida
Suji
Brans [Chokar)
Mustard Oil
Mustard Oil Cake

16.7L
4.13
3,63

L4.L2

3.03
L0.23
1j6s

Total (a)

Total (b)

38.58

5.78
4.64
t.3L
2.89

57.35
21.85

14.91

L6.71
4.L3
3.63

74.t2

Total (a-b) (55.24) (23.67)

Note 25
Employee benefits expense
Particulars Forthe year ended

31st March,2023
For the year ended

31st March,2022
Salaries & wages & Other Allowance
Director Remuneration
Contribution to EPF

Contribution to ESI

Staff Welfare Exps

7L.20
35.00

0.38
0.43

2.05

53.07
27.00

0.97
0.46
2.50

Total 109.06

Note 26
Finance costs
Particulars Forthe year ended

31st March,2023
For the year ended

31st March,2022
Bank Charges
Interest on Term Loan
Interest to CC/OD

Interest to Others

1.51
L2.77

9.1.1

9.62

0.27
1.L4
r.42
2.65

Total 32.42 5.48

For ELFIN AORO INDIA PVT' [i]F
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Note 27
Other Expenses (t in Lakhs)
Particulars For the year ended

31st March,2023
For the year ended

3lst March,2022
(a) Manufacturing Expenses

Power & Fuel
Repair & Maintenance - Building
Repair & Maintenance - Plant & Machinery
Transportation Charges

Labour Charges
Hamali & Loading/Unloading
Dami Expenses
Chemical/Packing Expenses

Total (a)

(b) Administration Expenses
Printing & Stationary
Licence Fees

Postage Expenses

Telephone & Mobile Expenses
Travelling Expenses

Office Expenses & Misc. Expenses

Legal & Professional Expenses

Audit Fees

Insurance Expenses
Conveyance
Rent
Water Expenses

Petrol & Diesel
Toll Expenses

TDS/TCS Interest/Penalty
Round Off

Total (b)

(c) Selling & Dis*ibution Expenses
Agency Commission
Cash Discount
Freight & Forwarding & Weight Shortage Expenses

Total (c)

165.43

5.67
13.25

0.73

25.20
70.32

2.07
L5.49

116,88
3.05

11.37
0.82

23.63
4.24
0.03
7.34

238.L|

0.66
7.40

0.28
0,84
1.78

0.53

0.63

0.30
1.33
7.25

L7.69
0.99
4.32
0.85

0.02

t0.00)

167.36

0.43

0.2L
0.19

0.76
1.38

0.67
0.81

0.30
1.00
7.14
6.97
0.95

0.54
0.73

0.01

t0.00)
26,87

34.78
65.15

230.07

16.o9

28.45
36.3L

L27.84
329.40 192.60

Total [a+b+c) 594.37 376.05

For ELFIN AGRO INDIA PVT' LTf
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M/S ELFIN AGRO INDIA PRIVATE LIMITED

AS-18 -Disclosures under Accounting Standards - Related party transactions : Details of related Parties
(with whom transaction have taken place during the year)
Key Management Personnel (KMP)

Deepak Pal Daga

Vimal Kumar Daga

Relatives of KMP
Seema Daga (Wife of Director)
Ayush Daga (Son ofDirector)

Entities/Company in which KMP /
Vimal Kumar Ayush Pal Daga HUF

Deepak Pal Harsh Pal Daga HUF

Shreeshyam Agro Proteins Private Limited
Shreehsyam Agro Crop Private Limited
Daga Brothers

(t in Lakhs)
Name of the Partv Nature of transaction Transactions For the Period

Ended 31st March,2O23
Amount Receivable /

(Payable) as at 31st March
2023

Deepak Pal Daga Remuneration
Sale ofGoods

30.00
0.03

0.33

Vimal Kumar Daga Loan Taken
Loan Repaid
Interest Paid

o.+s
4.50

(s4.061

Seema Daga Salary 24.00 [0.33J
Ayush Daga Loan Taken

Purchase ofGoods 156.82 -

Shreehsyam Agro Crop Private Limited

33.04

Loan Taken
Loan Repaid

2.84
2.84

Shrinika Capital Finance Private Limited Loan Taken
Loan Repaid
Loan Repaid (Fortuner)
Loans/Advances
Repayment
lnterest Paid
Interest Received

30.00
30.00
L2,82
35.00
35.00

0.23
0.97

86,919,00

Daga Brothers Advance against Goods
Repayment made

Purchase of Goods

213.14
273.74
299.03 -797.77

Deenak Pal Harsh Pal Daea HUF Asencv Commission 3.76

Vimal Kumar Deepak Pal Daga HUF Agency Commission 3.74

Vimal Kumar Ayush Pal Daea HUF Agency Commission 3.70

Note: Related parties have been identified by the ManagemenL

29 Earning Per Share
The calculation of earnins per share is calculated in accordance with Accounting Standards 20.

Particulars As at 31st As at 31st
March,2023 March,2022

Net Profit/(loss) after taxation for the year (a)

Weighted Average Number of Equity shares (b)

Basic earning per share (a/b)
Nominal Value of Shares

Disclosure as per section 186 ofthe Companies Act2013
The company has not made/provide any loans, guarantees and

companies (Meeting of Boards and its rules), 201

31 Contingent liabilities and Commitments
A - Conti

investments under section 186 of the Companies Act, 2073 read with t}te

As at 31st
March,2023

189.67
14.10
L3.45
10.00

94.78

t4.10
6.72

10.00

30
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B - Commihnents
Particulars As at 31st As at 31st

March,2023 liarch,202?
1, Estimated amount of Contracts remaining to be executed

(i) Towards Oil Mustard Plant (including BuildingJ
fiil Towards Purchase of ProperW 203.88

655.00

32

Total 203.88 655.00

Dues to Micro and Small Enterprises
Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development Act,2006" is based on the information
available with the Company regarding the status of registration of such vendors under the said Act, as per the intimation received from them on

requests made by the Company. Details of amount due to them are disclosed hereunder, company has not made any provisions for Interest on

the same. The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Ac92006 IMSMED

Micro, Small and Medium Enterprises Creditors (MSME) are not classified by the mqnqgemenL

33 TradePayabledueforpayment

Particulars As at 31st
March,2023

I The orincioal amount remainine unpaid to anv supnlier at the end of the vear
Interest due remainins unpaid to anv sunnlier at the end ofthe vear

:) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006,along with the amount of the
:avment made to the sunolier bevond the annointed dav durine the vear [No such provision made by the CompanyJ

t) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
rnnointed dav durins the vear'l but without addins the interest sDecified under the MSMED Act, 2006
:') The amount of interest accrued and remainins unoaid at the end of each accounting vear

J The amount offurther interest remaining due and payable even in the succeeding years, until such date when the interest
lues above are actually paid to the small enterprises, for the purpose ofdisallowance ofa deductible expenditure under
;ection 23 of the MSMED Act,2006

Trade le

Particulars Outstanding for following periods from due date of
Davments

Total

Less than 1
Yenr#

L-2years 2-3 years 3-5 years

D MSME
ii) Others
iii) Disputed Dues-MSME
ivl Disouted Dues-Others

748.87 748.87

# includes amount which is not due

Particulars Outstanding for following periods from due date of
payments

Total

Less than 1
Year#

l-2years 2-3 years 3-5 years

.D MSME

iii) 0thers
iiii) Disputed Dues-MSME
'ivl Disouted Dues-Others

40L.64 401.64

# includes amount which is not due

34
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Schedule as at 3
Particulars Outstandine for followins periods from Due Date of payment Iotal

Less than 6
Montfis#

6 Months - 1

Year
1-2 years 2-3 years More than 3

veers

(i) Undisputed Trade receivables -
considered good
(ii) Undisputed Trade Receivables -
considered doubtful
(iii) Disputed Trade Receivables considered
good
(iv) Disputed Trade Receivables considered
doubtful

527.80

b

527,80

# includes amountwhich is not due (?"Md

Au$o.rt?e d S i qn atorvfDirer**r



Trade Receivables Ageing Schedule as at 3
Particulars Outstandine for followine oeriods from Due Date of pavment Total

Less than 6
Mnnths#

6 Months - 1
Year

1-2 years 2-3 years More than 3
vears

(i) Undisputed Trade receivables -
considered good
(ii) Undisputed Trade Receivables -
considered doubtful
(iiiJ Disputed Trade Receivables considered
good
(ivJ Disputed Trade Receivables considered
doubttul

269.40 269.40

35

# includes amaunt which is not due

Relationship with Struck off Companies
Where the nies struck offunder section 248 ot the Companies Act, z0
Name of Struck Off Company Nature of transactions witJt

struck off Company
Balance Outstanding Relationship with Struck off

ComDanv

Receivables NA NA

Payables NA NA

36 Additional Regulatory Information Required By Schedule III To The Companies Act,2O13
(i) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending against the Company

for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (a5 of 1988J and Rules made thereunder.
(ii) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government

authority.
(iii) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act,20t3

read with the Companies (Restriction on number of layers) Rules, 2017.

(iv) Utilisation of borrowed funds and share premium
I) The Company has not advanced or loaned or invested funds to any other person{sJ or entity(ies), including foreign entities (lntermediaries) with

the understanding that the Intermediary shall:
a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneficiaries) or
b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

II) II The Company has not received any fund from any person(sJ qr entity(iesJ, including foreign entities (Funding ParfyJ with the understanding
' (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate BeneficiariesJ or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(v) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or

survey), that has not been recorded in the books ofaccount,
(vi) The Company has not traded or invested in crypto currenry or virtual currency during the year,

(vii) The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the

statutory period.
(viii) Disclosure of Raios: Significant accounting Ratios annexure seperately (refer Note No. 37)

For and on behalf of the Board of Directors
M/s Elfin Agro India Private Limited

Deepak Pal Daga
Director
(DIN: 05173273)
Place: Bhilwara
Datet 06/09 /2023
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Director
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37 Ratios

S No, Ratio As at 31st March,2O23 As at 31st March,2O22 Ratlo as on Ratio as on Variadon Reason (If
Numerator Denominator Numerator Denominator 31st March

,nt,
3lst March

,n1
rariatlon ls mor€

than 25olol
(al Current Ratio t,242.95 r,1,54.87 575.84 688.18 1,08 0.84 (28.62'

(bl Debt-Equitv Ratio 722.59
'Lt.23

387.64 32L.73 L.41 t.20 (L7.3L

(c) Debt Service Coverage
P rtin

222.03 64.50 r00.26 46.00 3.44 2.t8 (s7.e2"

(d) Return on Equiw Ratio 189.67 511.23 94.78 32L,73 37o/t 29o/o (2s.Be

(eJ Inventory Turnover
D r+in

9,066.20 407.t3 5,745.97 257,77 22.27 22.29 0.10

(0 Irade Receivables
Iurnover Ratio

10,L39.02 398.60 6,346.29 206.74 25.44 30.70 t7.L4

(e) lrade Payables
ftrrnnrrpr Retin

9,425.36 575.25 5,685,54 443.49 16.38 L2.82 (27.81

(h) Net Capital Turnover
Prti^

r0,t45.27 t2.L3 6,349.65 -74,r5 (836.23) (Bs.63J (876.52

ril Net Profit Ratio 315.35 L0,739.02 LL6,33 6,346.29 3,ILo/r !.83o/o (69.67'

0) Return on Capital
Fmnlnrzpd

347.77 935.20 LzL.8I 470,t4 37.t90/ 25.9to/o (43.s2

tkl Return on Investment NA NA

For ELFII{ AGR{: 1:xli'r ;i'f i'. tl#*-
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